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Independent Accountants’ Report on Financial
Statements and Supplementary information

Board of Education
Urbana School Disteict No, H16
Uirbana. Minois

We have audited the accompanying basic financial statements of Urbana School District No. 116
(District), Urbana. lllinots, as of and for the year ended June 30, 2007, as listed in the table of contents,
pages 5 through 21. These financial statements arc the responsibility of the District's management. Our
responsibility is to express an opinion on these financial statements based on our audit.

We conducted our audit in accordance with anditing standards gencrally accepted in the United States of
America and the standards applicable to financial audits contained in Government Auditing Standards.,
issued by the Comptrotler General of the United States. Those standards require that we plan and perform
the audit to obtain reasonable assurance about whether the financial statements arc free of material
misstatement. An audit includes examining, on a test basis, evidence supporting the amounts and
disclosures in the financial statements. An audit aiso includes assessing the accounting principles used
and significant estimates made by management, as well as evaluating the overall financial statement
presentation. We befieve that our audit provides a reasonable basis for our opinion.

These financial statements are issued to comply with regulatory provisions prescribed by the [inois State
Board of LEducation, which is a comprehensive basis of accounting other than accounting principles
generally accepted in the United States of America. Accordingly. the accompanying financial statements
are not intended to present financial position and results of operations in conformity with accounting
principles generally accepted in the United States of America. They are intended 10 assure effective
legislative and public oversight of school district financing and spending activitics and accountable
Itlinais public school districts. The notes to these financial statements describe their basis of presentation,

Management has not presented government-wide financial statements to display the financial position and
changes in financial position of its governmental activities. Management also has not presented fund
financial statements displaying cach major fund separately and aggregating nonmajor funds. Accounting
principles generally accepted in the United States ot America require the presentation of government-
wide financial statements and of fund financial statements displaying cach major fund separately and
aggregating nonmajor funds. The amounts that would be reported in government-wide financial
statements for the District’s governmental activities and in fund {inancial statements displaying each
major fund separately and aggregating nonmajor funds are not reasonably determinable.
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In our apinion. because of the effects of the matter discussed in the preceding paragraphs, the tinancial
statements referred to above do not present faicly, in conformity with accounting principles generally
accepted in the United States of America. the financial position of Urbana School District No. 116 as of
June 30, 2007 or the changes i its financial position.

However, in our apinion, the basic tinancial statements referred 1o above present fairly. in all maierial
respects, the financial position of Urbana School District No. 116 as of June 30, 2007 and the changes in
its financial position for the vear then ended, on the basis of accounting described in the notes to the
financial statements,

In accordance with Government Auditing Standards, we have alsa issued a report dated October 11, 2007
on our consideration of Urbana School District No. 1167s internal control over financial reporting and our
tests of its compliance with certain provisions of laws, regulations, contracts and grant agreements and
other matters. The purpose of that report is to describe the scope of our testing of internal control over
financial reporting and compliance and results of that testing, and not te provide an opinion on the
internal control over financial reporting or on compliance. That report is an integral part of an audit
performed in accordance with Government Auditing Standard and should be read in conjunction with this
report in considering the results of our audit.

Our audit was conducted for the purpose of forming an opinion on the basic financial statements, The
accompanying financial information listed as supplememary schedules, pages 22 through 26, in the table
of contents, is presented for purposes of additional analysis and is not a required part of the basic tinancial
statements of Urbana School District No. 116. Such information has been subjected to the auditing
procedures applicd in the audit of the basic financial statements and, in our opinion, 1s fairly presented in
all material respects in refation to the basic financial statements taken as a whole. The data on pages 27
through 31 has not been subjected to the auditing procedures applied in the audit of the basic tinancial
statements and. accordingly, we express no opinion on it.

This report is intended solely for the information and use of the Board of Education, management and the

Hlinois State Board of Education and is not intended to be and should not be used by anyone other than
these specified parties.

8 K‘D/ e ”

October 11. 2007
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Independent Accountants’ Report on Internal Control over
Financial Reporting and on Compliance and Other Matters
Based on an Audit of Financial Statements Performed
in Accordance with Government Auditing Standards

RBoard of Education
Urbana School District No. 116
Lirbana. [Hinois

We have audited the basic financial statements of Urbana School District No. 116 (District), as of and for
the year ended Junc 30, 2007, and have issued our report thereon dated October 11, 2007, which
expressed an adverse opinion because of a departure from accounting principles generally accepied in the
United States of America. We conducted our audit in accordance with auditing standards generally
accepted in the United States of America and the standards applicable to financial audits contained in
Government Auditing Standards, issucd by the Comptroller General of the United States.

Imernal Control Over Financial Reporting

In planning and performing our audit, we considered the District’s internal control over financial
reporting as a basis for designing our auditing procedures for the purpose of expressing our opinion on the
financial statements. but not for the purpose of expressing an opinion on the eftectiveness of the District’s
internal control over financial reporting. Accordingly. we do not express an opinion on the ctfectiveness
of the District’s internal control over financial reporting.

A control deficiency exists when the design or operation of a control does not allow management or
employees, in the normal course of performing their assigned functions, to prevent or detect
misstatements on a timely basis. A significant deficiency is a control deficiency, or a combination of
controt deficiencies, that adversely affects the District’s ability to initiate, authorize, record. process or
report financial data reliably i accordance with generally accepted accounting principles such that there
is more than a remote fikelihood that a misstatement of the District’s financial statcments that is more
than inconsequential will not be prevented or detected by the District’s internal control.

A material weakness is a significant deficiency, or a combination ot significant deficiencies. that results
in more than a remaote likelihood that a material misstatement of the financial statemests will not be
prevented or detected by the District’s internal control.

Our consideration of internal control over financial reporting was for the limited purpose described in the
first paragraph of this section and would not necessarily identify all deficiencies in internal control that
might be signiticant deficiencies or material weaknesses. We did not identify any deficiencies in internal
control over financial reporting that we consider to be material weaknesses as defined above,

Praxity”
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As part of abtaining reasonable assurance about whether the District’s financial statements are free of
matenal misstatement. we performed tests of'its comphiance with certain provistons of laws. regulations,
comtracts and grant agrecments. noncompliance with which could have a direct and material effect on the
determination of financial statement amounts. However, providing an opinion on comphiance with those
provisions was not an objective of our audit and, accordingly, we do not express such an opinion. The
results of our tests disclosed no instances of noncompliance or other matters that are required to be
reported under Government Auditing Standards.

We noted certain addittonal matters that we reported to the District’s management in a separate letter
dated October 11, 2007.

This report is intended solely for the information and use of the Board of Fducation, management and the
Ntinois State Board ot Education and is not intended to be and should not be used by anyone other than
these specified parties.

8 KD; [N od

October 11, 2007




Independent Accountants’ Report on Compliance
and Internal Control over Compliance with
Requirements Applicable to Major Federal Awards Programs
and Schedule of Expenditures of Federal Awards

Board of Education
Urbana School District No. 116
Lirbana. linois

Compliance

We have audited the compliance of Urbana School District No. 116 (District), with the types of
compliance requirements described in the ULS. Office of Management and Budget (OMB) Circular A-133
Compliance Supplement that are applicable to each of its major federal programs for the year ended

June 30, 2007. The District’s major federal programs are identified in the summary of auditor’s results
scetion of the accompanying schedule of findings and questioned costs. Compliance with the
requirements of laws, regulations, contracts and grants applicable to each of its major federal programs is
the respensibility of the District’s management. Our responsibility is to express an opinion on the
comphance of Urbana School District No. 116 based on our audit.

We conducted our audit of compliance in accordance with auditing standards gencrally accepted in the
United States of America; the standards applicable to financial audits contained in Government Auditing
Standards, issued by the Comptroller General of the United States; and OMB Circutar A-133, Audits of
States, Local Governments, and Non-Profit Organizations. Those standards and OMB Circular A-133
require that we plan and perform the audit to obtain reasonable assurance about whether noncompliance
with the types of compliance requirements referred to above that could have a direct and material cftect
on a major federal program occurred. An audit includes examining, on a test basis, evidencee about the
District’s compliance with those requirements and performing such other procedures as we considered
necessary in the circumstances. We belicve that our audi provides a reasonabic basis for our opinion.
Qur audit dogs not provide a legal determination on the District’s compliance with those requirements.

In our opinion, tirbana School District No. 116 complied, in all material respects, with the requirements
reterred to above that are applicable to its major federal program for the year ended June 30, 2007,
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The management of Urbana School District No. 116 is responsible for establishing and maintaining
effective internal control over compliance with the requirements of laws, regulations. contracts and grants
applicable 1o federal programs. In planning and performing our audit. we considered the District’s
internal control over compliance with the requirements that could have a direct and material effect on a
major federal program in order to determine our auditing procedures for the purpose of expressing our
opinion on compliance, but not for the purpose of expressing an opinion on the effectiveness of internal
control over compliance. Accordingly. we do not express an opinion on the effectiveness of the District’s
internal controf over compliance.

A control deficiency in an entity’s internal control over compliance exists when the design or operation of
a control does not allow management or employees. in the normal course of performing their assigned
functions. to prevent or detect noncomphiance with a type of compliance requirement of a federal program
on a timely basis. A significant deficiency is a control deficiency, or combination of control deficiencies,
that adversely aftects the entity’s ability to administer a federal program such that there is more than a
remote likelihood that noncompliance with a type of compliance requirement of a federal program that is
more than inconsequential will not be prevented or detected by the entity’s internal control.

A material weakness is a significant deficiency, or combination of significant deficiencics, that results in
more than a remote likelihood that material noncompliance with a type of compliance requirement of a
tederal program will not be prevented or detected by the entity’s internal control.

Our consideration of the internal control over compliance was for the limited purpose deseribed in the
first paragraph of this section and would not necessarily identify all deficiencies in internal control that
might be significant deficiencics or material weaknesses. We did not identify any deficiencies in internal
control over compliance that we consider to be material weakunesses, as defined above.

The District’s responses to the finding identified in our audit are described in the accompanying schedule
of tindings and questioned costs. We did not audit the District’s responses and. accordingly. we express
no gpinion on them.

Schedule of Expenditures of Federal Awards

We have audited the combined financial statemenis of Urbana School District No. 116 as of and for the
year ended June 30, 2007 and have issued our report thereon dated October 11, 2007, which expressed an
adverse opinion because of departure from accounting principles generally aceepted in the United States
of America. Qur audit was performed for the purpose of forming an opinion on the basic financial
statements taken as a whole. The accompanying schedule of expenditures of federal awards is presented
for purposes of additional analysis as required by OMB Circular A-133 and is not a required part of the
basic financial statements. Such information has been subjected to the procedures applicd in the audit of
the basic financial statements and, in our opinion, is {airly stated, in all material respects, in relation to the
basic financial statements faken as a whole.




This report 1s intended for the information and use of the governing body, management, Ulinots State
Board of Education and federal awarding agencies and pass-through entities and is not intended to be and
should not be used by anyone other than these specified parties.

8 KD; e~

October 11, 2007
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Urbana School District No. 116

Notes to Financial Statements
June 30, 2007

Note 1: Nature of Operations and Summary of Significant Accounting Policies

Nature of Operations

Urbana School District No. 116 (District) is a community unit school district organized under the
Minois School Code for the purpose of providing a public education to the children of Urbana.

Reporting Entity

Accounting principles generally accepted in the United States of America require that the reporting
entity include (1) the primary government, (2) organizations for which the primary govemment is
financially accountable and (3) other organizations for which the nature and significance of their
relationship with the primary government are such that excluston would cause the reporting entity's
financial statements to be misleading or incomplete. The criteria provided in Government
Accounting Standards Statement No. 39 have been considered and there are no agencics or entities
which should be combined with the District.

Basis of Presentation—Fund Accounting

The accounts of the District are organized on the basis of funds and account groups, cach of which
is considered a separate accounting entity. The operations of each fund are accounted for by a
separate sct of sclf-balancing accounts that comprise its assets, liabilities and fund balance, revenuc
and expenditures. The District maintains individual funds required by the State of Itlinois. The
various funds are summarized by type in the financial statements. These tunds are grouped as
required for reports tiled with the Ulinois State Board of Education. District resources are allocated
to and accounted for in individual funds based upon the purposes for which they are to be spent and
the means by which spending activitics are controlled. The various funds and account groups are
combined and summarized as follows in these financial statements.,

Governmental Fund Types

Governmental funds are those through which most governmental functions of the District are
financed. The acquisition, use and balances of the District's expendable tinancial resources and the
related liabilities are accounted for through governmental funds. The measurement focus is based
upon determination of financial position and changes in financial position rather than upon net
income determination. The following are the District's governmental funds:

The General Fund. which consists of the General Educational Fund, Aduit Education Fund and
the Operations and Maintenance Fund, is the general operating fund of the District, 1t is used to
account for all financial resources except those required to be accounted for in another fund.
Tort Immunity and Special Education are included in these tunds.




s

Urbana Schoot District No. 116

Notes to Financial Statements
June 30, 2007

The Special Revenue Fund, which consists of the Transportation Fund and the [Hlinois
Municipal Retirement Fund, is used to account for the proceeds of specific revenue sources
(other than those accounted for in the Debt Service Fund, Capital Projects Funds or Fiduciary
Funds) that are legally restricted to expenditures for specified purposes.

The Capital Projects Fund, which consists of the Life Safety. Fire Prevention and Safety and
Construction Fund, is used to account for tinancial resources used for the acquisition or
construction of major capital facilities,

The Debt Service Fund (Bond and Interest Fund) accounts for the accumulation of resources
for, and the payment of. gencral long-term debt principal, interest and related costs.

Fiducfary Fund Types

The fiduciary funds arc used to account for assets held by the District in a trustec capacity or as an
agent for individuals, private organizations, other governments or other funds. The following trust
and agency funds are the fiduciary funds of the District:

The Expendable Trust Fund (Working Cash Fund) accounts for financial resources held by the
District to be used for temporary interfund toans to other funds.

The Agency Fund includes all of the student activity groups. 1t accounts for assets held by the
District as an agent for others. These accounts are custodial in nature and do not invalve the
measurement of results of operations. The financial statements reflect the amounts due to
organizations equal to the assets owned.

General Fixed Assets and General Long-term Debt Account Groups

The accounting and reporting treatment applied to the fixed asscts and long-term fiabilities
associated with a tund are determined by its measurement focus.

Fixed assets used in governmental fund type operations (general fixed assets) are accounted for
in the General Fixed Assets Account Group. rather than in governmental funds.

Long-term liabilities expected to be financed from governmeatal funds are accounted for in the
General Long-term Debt Account Group, not in governmental funds.

The two account groups are not “funds.” They are concerned only with the measurement of
financial position. They are not involved with measurement of results of operations.




Urbana School District No. 116

Notes to Financial Statements
June 30, 2007

Governmental and Expendable Trust Funds — Measurement Focus

The financial statements of all governmental funds and expendable trust funds focus on the
measurement of spending or “financial flow™ and the determination of changes in financial
posttion. rather than upon net income determination. This means that only current assets and
current liabilitics are generally included on their balance sheets. Their reported fund balance (net
current assets) is considered a measure of “available spendable resources.” Governmental fund
operating statements preset increases {receipts and other financing sources) and decreases
(expenditures and other financing uses) in net current assets. Accordingly, they are said to present
a summary of sources and uses of “‘available spendablc resources™ during a period.

Beceause of their spending measurement focus, expenditure recognition for governmental fund
types is limited to exclude amounts represcnted by noncurrent liabilities. Since they do not affect
net current assets, such long-term amounts are not recognized as governmental fund type
expenditures or fund liabilitics. They are instead reported as liabilities in the General 1.ong-term
Debt Account Group.

Basis of Accounting

The modified accrual basis of accounting is used by the Governmental, Fxpendable Trust and
Agency Funds. Under the madified acerual basis of accounting, revenue is recognized when it is
susceptible to accrual, i.c., both measurable and available. Available mcans coliectible within the
current period or soon enough thereafter to pay current liabilities.

Property taxes receivable which are expected to be collected within sixty days are considered
available and are recognized as revenue, Corporate personal property replacement taxes are
considered to be measurable when they have been collected by the state or other levying authority
and are recognized as revenue at that time. Property taxes receivable have been reduced to the
amount estimated to be collected, based on historical collection experience.

In determining when to recognize intergovernmental revenue {rom grants, the tegal and contractual
requircments of the individual programs arc used as guidance. There are. however, essentially two
types of these revenues. In one. monies must be expended on the specific purpose or project before
any amounts will be paid to the District, therefore, revenue is recognized based upon the
expenditures recognized. In the other, monies are virtually unrestricted as to the purpose of
expenditure and are nearly irrevocable; therefore, these amounts are recognized as revenue at the
time of their receipt or earlier if they meet the criteria of availability,

‘The other major revenue that is determined to be susceptible of accrual is interest on investments.

Expenditures arc generally recognized when the related liability is incurred. if measurable, except
for princtpal and interest on general long-term debt, which is recognized when due. Also, vacation
pay is recognized as an expenditure in the year in which it is carned, to the extent it is paid in that
year or expected to be paid from available resources. otherwise, the liability ts accounted for in the
General Long-term Debt Account Group. Sick pay does not vest and, therefore, is recognized as an
expenditure only when used.
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Urbana School District No. 116

Notes to Financial Statements
June 30, 2007

Use of Estimates

‘The preparation of financial statements in conformity with accounting principles generally
accepted in the United States of America requires management to make cestimates and assumptions
that aftect the reported amounts of assets and liabilities and disclosure of contingent assets and
liabilities at the date of the financial statements and the reported amounts of revenues, expenses
and other changes in net assets during the reporting period. Actual results could differ from those
estimates.

Cash Deposits and Iinvestments

Available cash of the individual funds is combined te form a pood of cash and temporary cash
investments. Investmenty are stated at fair value. The District has established accounts with the
Iineis Funds (11.) for investment of funds. 11, was established to supplement and enhance the
investment opportunities available to custodians of public agency funds throughout the State. The
management, custodianship, and operation of the It. are under the supervision of the State, Office
of the Treasurcr. Realized and unrealized gains and losses are reflected in the statement of
revenues, expenditures and changes in fund balances.

The District has adopted a formal written investment and cash management policy.

Budgets and Budgetary Accounting

Budgets for the governmental fund types and the Expendable Trust Fund were prepared using the
modified accrual basis of accounting which is consistent with accounting principles generally
accepted in the Uinited States of America. The budget, which was not amended. was passed on
September 19, 2006.

For cach fund, total fund expenditures may not legally exceed the budgeted expenditures. The
budget lapses at the end of each fiscal year. The District does not utilize an encumbrance system.

The District tollows these procedures in establishing the budgetary data reflected in the financial
statements,

(A)  Priorto July 1, the Superintendent submits to the Board of Education a proposed operating
budget for the fiscal ycar commencing on that date. The operating budget includes proposed
expenditures and the means of financing them.

(B}  Public hearings are conducted at a public mecting to obtain taxpayer comments.
(C)  Prior to October [, the budget is {egally adopted through passage of a resolution.

(D) The Board of Education is authorized to transfer up to ten percent of the total budget
between items within any fund.

(E) Formal budgetary integration is employed as a management control device during the year.
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Urbana School District No. 116

Notes to Financial Statements
June 30, 2007

(F)  The Board of Education may amend the budget (in other ways) by the same procedures
required of its original adoption.

Inventories

The District follows the consumption method of accounting for inventories. Inventories are carried
at cost, as determined using the average costing method.

Deferred Revenue

Deferred revenue for which asset recognition criteria have been met. but for which revenue
recognition criteria have not been met consists of property taxes receivable and grant contract
receivables from various state and federal agencies.

Totals Memorandum Only

The totals (memorandum only) column represents the aggregation (by addition) of the line item
amounts reparted for cach fund type and account group. No consolidating or other climinations
were made in arriving at the totals; thus. they do not present consolidated information.

These totals are presented only to facilitate financial analysis and are not intended to rettect the
financial position or results of operations of the District as a whole.

General Fixed Assets

Gieneral fixed assets have been acquired for general governmental purposes. At the time of
purchase, assets are recorded as current expenditures in the Governmental Funds and capitalized at
cost in the General Fixed Assets Account Group. However. the District has not maitained
historical cost basis records of its general {ixed assets. Thercfore, the amount that should be
recorded in the General Fixed Assets Account Group is not known. The amount shown is the best
cstimate of the total fixed assets purchased by the District. Depreciation accounting is not
considered applicable (except to determine the per capita tuition charge).

Note 2: Deposits, Investments and Investment income

Deposits

Custodial credit risk is the risk that, in the event of a bank failure, a governments’ deposits may not
be returned to it. The District’s deposit policy for custodial credit risk requires deposits in excess
of the tederally insured amount to be secured by private insurance or collateralized to the extent of
100% as evidenced by an approved written agrecment.

At June 30, 2007, none of the District’s bank balances were exposed to custodial credit risk.
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Investments

The District may invest in any type of sceurity allowed by the Public Fund Investment Act of the
State of Himots. The District has chosen to 1imit its investments to bonds, notes, treasury bills, and
other sccuritics issucd by the United States, as well as certificates of deposits and collateralized
repurchase agreements. It may ailso invest to a limited extent in commercial paper.

At June 30, 2007, the District’s investments were all in money market mutual funds or [llinois
Funds.

Custodial Credit Risk

For an investment, custodial credit risk is the risk that, in the event of the failure ot the
counterparty, the District will not be able to recover the value of its investment or collateral
securities that are in the possession of an outside party. The District’s investments as of June 30,
2007 are held by the counterpartics in the District’s name.

Summary of Carrying Values

The carrying values of deposits and investments shown above are included in the combined
balance sheet as follows:

Carrying value
Depaosits $ 16,284,860
Investments _ _1.,831.336

$ 18]16,]96

Included in the following combined balance sheet captions
Cash and investments $ _ 18,116,196

investment income

Investment income for the vear cnded June 30, 2007 consisted of:

Interest income $ . 034,474




eSS

Urbana School District No. 116

Notes to Financial Statements
June 30, 2007

Note 3: Property Taxes

The District's property taxes are levied each year on all taxable real property located in the District
on or before the tast Tuesday in December. The 2006 levy was passed by the Board on
November 21, 2006, and attached as an enforceable lien on the property as of January 1. These
taxes are payable in two installments on June | and September 1 of the following vear. The
District receives significant distributions of tax collections approximatety one month after these
due dates.

The following are the tax rate limits permitted by the Schooi Code and by local refercndum and the

actual rates levied per $100 of assessed valuation:
Maximum
Percent Actual Percent

2006 Levy 2006 Levy 2005 Levy
Educational 6.0000 2.7963 2.8335
Tort Immunity As Needed 0908 0906
Special Education 8000 0366 0386
Operations and Maintenance 500 4770 4993
Bond and Interest As Needed 6675 6067
Transportation 2000 0826 0623
Hinois Municipal Retirement As Needed 0578 0588
Social Security As Needed 0790 0779
Working Cash 0500 0500 .0001
Fire Prevention and Safety 1000 0o _ __ 0500
. 4.3377 L 43178

Through June 30, 2007, the District has received approximately $2,776,000 in property tax revenue
that was paid under appcal. The entire amount s being held in a centificate of deposit, while the
Pistrict awaits a final ruling on the appeal.
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Note 4:

Interfund receivables and payables as of June 30, 2007, are summarized as follows:

Fund Due To

Interfund Receivables and Payables

Fund Due From

Amount

Working cash

Warking cash

Note 5.

General

Lducation

Special Revenue
Transportation

Special Tax Levies-Reserve Fund Balances

$ 200,000

$ . _400,000

Proceeds from the tort immunity (liability insurance) and special education tax levy and related
disbursements have been included in the operations of the Educational Fund.

At June 30, 2007, the cumulative tort immunity receipts exceeded related disbursements in the
Educational Fund resulting in a restriction.

Proceeds from the social security tax levy and related disbursements have been included in the
operations of the Illinois Municipal Retirement Fund.

Note 6:

Changes in General Fixed Assets

A summary of changes in general fixed assets follows:

Land

Buildings and
improvements

Equipment

Transportation equipment

Total

Balance Balance
July 1, June 30,
2006 Additions Deletions 2007
$ 491689 § —- — % 491,689
68,274,595 360,644 - 68,635,239
11,754.917 540,067 - {2,294 984
_ 96,446 = e T _ 96,446
$80,617,647 % 900,711 -  $81,518,358
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Note 7: General Long-term Debt

The following ts a summary of debt transactions of the District for the year ended June 30. 2007

General
Obligation Compensated
Bonds Absences
Debt outstanding, July 1. 2006 $ 29487430 % 270,919
Debt retired or paid {1,488 654) - -
Additions 2,000,000 _ _ _ 33557
Debt outstanding, June 30. 2007 $..29998776 % _ 304,476

On July 8, 1999, 1the District issued $23,598.854 General Obligation School Bonds, Series 1999C
with an interest rate ranging from 4.87% to 7.32% to construct an aquatic center and to remodel
and construct additions to two existing facilities.

On May 1, 2002, the District refinanced all of its 1989 series and a portion of its 199913 and 1999C
serics with a bond issue with an interest rate ranging from 3.00% to 5.375%. Net proceeds of
$25,965.433 (atter paymenm of $251,926 in underwriting fees. insurance and other issuance costs)
have been deposited in an irrevocable trust with an escrow agent. The escrow agent has purchased
U.S. government sccurities, to provide for al! future debt service on the $21,364,619 advance
refunded amount of the 1989, 199918 and 1999C Scries bonds. As a result. the $21.364.619
advance refunded amount of the 1989, 19998 and 1999C Series bonds is considered 10 be defeased
and the liability for this portion of the Serics 1989, 19998 and 1999C bonds has been removed
from the General Long-term Debt Account Group. The District advance refunded its 1989, 19998
and 1999 Series bonds to reduce its total debt service payments over the next 18 years by almost
$1.2 miilion and to obtain an economic gain (ditference between the present values of debt scrvice
payments on the old and new debt) of $555.371, If at any time the available proceeds of the
government securitics and deposits on demand in the escrow account are not sufficient to make any
payment duc to the holders of any of the prior bonds, the escrow agent shall notity the Treasurer
and the Board and the District shall make available such funds to make up the anticipated deficit.
The outstanding principal for this bond issue at June 30, 2007 was $25,200,000.

On February 28, 2007. the District issued $2,000,000 General Obligation Bonds, Series 2007, with
an interest rate ranging from 3.83% to 3.92% to fund capital projects.
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Interest rates for the outstanding bond issues range from 3.00 percent to 5.38 percent. As of
June 30. 2007, the future debt service requirements for bonds are as follows:

Bond Principal Bond interest Total

2008 $  1.968.136 § 2047263 % 4015399
2009 1.958,982 2.125.293 4,084.275
2010 2,911,658 1,308,042 1.219,700
2011 2,125,000 1,139,700 3,264,700
2013 2.215,000 1,050,450 3,265,450
2013-2018 15,710,000 3,871,744 19,581.744
2019-2021 __3.00000 155500 _ 3,265,500

$ .29998,776 B, 11,697,992 % 41,696,768

The District has a fegal debt margin of $53.500,902 based on the 2006 assessed valuation of
$605,070,132.

Note 8: Retirement Fund Commitments

Teachers' Retirement System of the State of lilinois

The District participates in the Teachers’ Retirement System of the State of 1Hinois (TRS). TRS is
a cost-sharing multiple-employer defined benefit pension plan that was created by the Hlinois
legislature for the benefit of Hlinois public school teachers cmployed ouwtside the city of Chicago.

The Hlinots Pension Code outlines the benefit provisions of TRS, and amendments to the plan can
be made only by legislative action with the Governor's approval. The State of [llinois maintains
primary responsibility for the funding of the plan, but contributions from participating employers
and members are also required. The TRS Board of Trustees is responsible for the system’s
administration,

TRS members include all active nonannuitants who are employed by a TRS-covered emplover to
provide services for which teacher certification is required. The active member contribution ratc

through June 30, 2007 was 9.4 percent of creditable carnings. These contributions, which may be
paid on behalf of employees by the employer. are submiited to TRS by the employer.

In addition, virtually all employers and members pay a contribution to the Teachers’ Health
Insurance Sceurity (THIS) Fund, a separate fund in the State Treasury that is not a part of this
retirement plan. The employer THIS Fund contribution was 0.6% during the year ended June 30,
2007 and the member THIS Fund health insurance contribution was .80 percent.
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The State of inois makes contributions directly 1¢ TRS on behalf of the District’s TRS-covered
employees.

On-behalf contributions. The Staite of Illinois makes employer pension contributions on
behalf of the District. For the year ended June 30, 2007, State of Hlinois contributions were
based on 9.78 percent of creditable earnings, and the District recognized revenue and
expenditures of $2.386,453 in pension contributions that the State of Hilinois paid directly 1o
TRS. For the years ended June 30. 2006, and Junc 30, 2005, the State of IHinois contribution
rates as percentages of creditable earnings were 7.06 percent (31.669.448) and 11.76 percent
($2.689.412). respectively.

The state contributions to TRS for the years ended June 30, 2007 and June 30, 2006 were based
on dollar amounts specified by the statute and were not actuarially determined. The State
contributions for the year ended June 30, 2005 were based on an actuarial formula.

The District makes other types of emplover contributions directly to 1RS.

2.2 formula contributions. Employees contribute .58 percent of creditable carnings for the 2.2
formula change. This rate is specified by statute. Contributions for the year ended June 30,
2007 were $138,714. Contributions for the years ending June 30, 2006 and June 30, 2005 were
$£134,701 and $129,944, respectively.

Federal and trust fund contributions. When TRS members are paid from federal and trust
funds administered from the District, there is a statutory requirement for the District to pay an
employer pension contribution from those funds. Under a policy adopted by the TRS Board of
Trustees that was first effective in the fiscal year ended June 30, 2006, employcr contributions
for employees paid from tederal and trust funds will be the same as the state contribution rate
to TRS.

For the year ended June 30, 2007, the employer pension contribution was 9.78 percent of
salaries paid from federal and trust funds. For the vear ended June 30, 2006, the emplover
contribution was 7.06 percent of salaries paid from federal and trust funds. For the year ended
June 30, 2005, the employer pensions contribution was 10.5 percent of salaries paid {rom those
funds. For the year ended June 30, 2007, salaries totaling $1,965.943 were paid from federal
and trust funds that required emplover contributions of $192,269. For the years ended June 30,
2006 and 2005, required District contributions were $142,722 and $227,940. respectively.

Early Retirement Option. The District is also required to make one-time employer
contributions to TRS for members retiring under the Early Retirement Option (ERO). The
payments vary depending on the age and salary of the member and under which ERO program
the member retires.
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Under Public Act 94-0004, a “Pipeline ERO” program is provided for members to retire under
the same terms as the ERO program that expired June 30, 2005, provided they meet certain
conditions and retire on or before July {, 2007, If members do not meet these conditions, they
can retire under the “Modified ERO™ program which requires higher member and employer
contributions to TRS. Also, under Modified ERO, Public Act 94-0004 eliminates the waiver of
member and employer ERO contributions that had been in effect for members with 34 vears of
service (unless the member qualifies for the Pipeline ERO).

Under the ERO program that expired on June 30, 2005 and the Pipeline ERO, the maximum
cmployer contribution is 100 percent of the member’s highest salary used in the tinal average
salary calculation,

Under the Modified ERO, the maximum employer contribution is 117.5 percent. Both the 100
percent and 117.5 percent maximutns apply when the member is age 55 at retirement.

For the year ended June 30, 2007, the District paid $23,611 to TRS for employer contributions
under the Pipeline ERO and Modified ERO programs. For the vears ended June 30, 2006 and
2005, the District paid $34,422 and $85,679 in ERO contributions. respectively.,

» Salary Increases over 6 percent and excess sick leave. Public Act 94-0004 added two new
employer contributions to TRS.

If an emplover grants salary increases over 6 percent and those salaries are used to calculate a
retiree’s final average salary, the employer makes a contribution to TRS. The contribution will
cover the difterence in actuarial cost of the benefit based on actual salary increases and the
benefit based on salary increase of up to 6 percent.

For the year ended June 30, 2007 and 20006, the District made no payments to TRS for
employer contributions due on salary increases in excess of 6 percent.

If and employer grants sick leave days in excess of the normal annual allotment and those days
are used as TRS service credit, the employer makes a contribution to TRS. The contribution is
based in the numbcer of excess sick leave days used as service credit, the highest salary used to
calcutate final average salary, and the TRS total normal cost rate (17.6 percent of salary during
the year ended June 30, 2007).

For the year ended Junc 30, 2007 and 20006, the Ihstrict made no payments to TRS for sick
leave days granted in excess of the normal annual aliotment.

TRS financial information, an explanation of TRS benetits, and descriptions of member, employer
and state funding requirements can be found n the TRS Comprehensive Annual Financial Report
for the year ended June 30, 2006. The report for the year ended June 30, 2007, is expected to be
available in late 2007. The reports may be obtained by writing to the Teachers™ Retirement System
of the State of lilinois, P.(). Box 19253, 2815 West Washington Street. Springfield, [Hlinois 62794-
9253. The most current report is also available on the TRS website at trs.illinios.gov.




Urbana School District No. 116

Notes to Financial Statements
June 30, 2007

Hlinois Municipal Retirement Fund

Plan Description

The District’s defined-benefit pension plan, [llinois Municipal Retirement Fund (IMRF), provides
retirement, disability, annual cost of living adjustments and death benefits to plan members and
beneficiaries. IMRF acts as a common investment and administrative agent for local governments
and school districts in Ilhinois. The Hiinois Pension Code establishes the benefit provisions of the
plan that can only be amended by the Nlinois General Assembly.

IMRF issues a financial repont that includes financial statements and required supplementary
information. The report may be obtained at www.imrf.org/pubs/pubs_homepage.htm or by writing
1o the Nlinois Municipal Retirement Fund, 2211 York Road, Suite 500. Oak Brook, Hlinois 60523,

Funding Policy

Employees participating in IMRF are required to contribute 4.50 pereent of their annual covered
salary. The member rate is established by state statute. The District is required to contribute at an
actuarially determined rate. The employer rate for calendar year 2006 was 10.91 percent of
payroll. The employer contribution requirements are established and may be amended by the
IMRF Board of Trustees. IMRFE's unfunded actuarial accrued liability is being amortized as a level
percentage of projected payroll on a closed basis (overfunded lability amortized on open basis).
‘The amortization period at December 31, 2006 was 26 vears.

Angual Pension Cost

For December 31, 2006, the District’s annual pension cost of $613.476 was cqual 10 the District’s
required and actual contributions. The required contribution was determined as part of the
December 31, 2004 actuarial vatuation using the entry age actuarial cost method. The actuarial
assumptions inctuded (a) 7.50% investment rate of return (net of administrative expenses). (b)
projected salary increases of 4.00% a year, attributable to intlation, and (¢) additional projected
salary increases ranging from 4% to 11.6% per year depending on age and service, attributable to
seniority/merit and (d) post-retirement benefit increases of 3% annually. The actuarial value of
IMRF asscts was determined using technigues that smooth the effects of short-term volatility in the
market value of investments over a five-vear period with a 15% corridor. The assumptions used for
the 2006 actuarial valuations were based on the 2002-2004 experience study.
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Following is six-vear trend information for the plan:

Actuarial Annual Percentage Net
Valuation Pension of APC Pension
Date Cost (APC) Contributed Obligation
12/31/06 h) 613.476 100% 3 0
12/31/05 318,794 100% 0
12/31/04 397934 100% 0
12/31103 384.808 100% 0
12/31102 51,630 100% 0
12/31/01 435,096 100% 0
Schedule of Funding Progress

The schedule of funding progress is as follows:

Actuarial UAAL
Accrued as a
Actuarial Liability Unfunded Percentage
Actuarial Value of (AAL) AAL Funded Covered of Covered
Valuation Assets Entry Age (UAAL) Ratio Payroll Payroli
Date (a) {b) {b-a) {a/b) (c) {(b-a)/c)
12731706 $12.,540,770 $12.789.526 % 248,756 98.06%  § 5,623,065 4.42%
12/31/05 10,934.623 11,724,153 789,530 93.27% 5.293.816 14.91%
12/31/04 9.800,037 10.630,860 330.823 G2.18% 5.154.587 16.12%
12/31/03 10,306,549 10,503,275 196.726 98.13% 5.473.798 3.59%
12/31/02 11,053,518 10,571,339 (482.179)  104.56% 5,747,852 0.00%
12/31/01 10,384,940 0.262,7318 (1,122,202  112.12% 5,542.626 0.00%

On a market value basis, the actvarial value of assets as of December 31, 2006 is $13,738,188. On
a market basis, the funded ratio would be 107 .42%.
Digest of Changes:

The actuarial assumptions used to determine the actuarial accrued liability for 2006 are based on
the 2002-2004 cxperience study.

The principal changes were:
The 1994 Group Annuity Mortality impiemented.

For Regular members, fewer normal and more carly retirements are expected to eceur.




Urbana School District No. 116

Notes to Financial Statements
June 30, 2007

SLEP Member contribution rate changed from 6.50% 10 7.50% effective June 1, 2006,

Social Security

Certain District employees are covered under social security. The District paid $781,520. the total
requircd employer contribution, for the current fiscal year.

Note 9: Contingencies

The District is contingently liable for employee sick leave, which as of June 30, 2007, was
approximately $11.371.000,

The District has received funding from state and federal grams in the current and prior years which
is subject to approval by the granting agencies. The Board of Education believes any adjustments
that may arisc from these audits will be insignificant to District operations,

The District has an agreement with the Urbana Park District whereas both parties have aceess to
usc the aquatic center factlity. The District has recorded the propenty and related debt whiie the
Park District records the main operations of the facility. Under the agreement, the District shares
in the operating profit or loss of the center based on Disteict usage of the facility. At June 30, 2007,
the District recorded a liability of $106.745.

The District is currently involved in an environmental issue, however they are disputing the claim
based on internal records and no determination has been made as to their responsihility or liability.

Currently, a former employee is facing charges for acts allegedly oceurring during his employment
with the District. Depending on the outcome of the employees trial, the District could be subject
to certain lawsuits, which they will defend against. There is no way to determine at this time,
whether or not claims will be filed against the District.

The District is subject to claims and lawsuits that arise primarily in the ordinary course of business.
It is the opinion of management that the dispaosition or ultimate resolution of such claims and
lawsuits will not have a material adverse effect on the financial statements of the District.

Note 10: Common Bank Account

Separate bank accounts are not maintained for all District funds. Certain funds maintain their
uninvested cash balances in a common checking account, with accounting records being
maintained to show the portion of the common bank account halance attributable to each
participating fund.
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Note 11: Transportation, Custodial and Food Service Agreements

The District has contracted its transportation needs, custodial services and food services with
outside vendors under agreements expiring June 9, 2008 through June 30, 2008. Transportation
needs, custodial services and food services will be provided at agreed-upon rates as specified in the
contracts. Total costs for transportation needs, custodial services and food services for the year
ended June 30, 20067, under the agreements werc $1,581,203, $852,612 and $1,081,613,
respectively,

Note 12: Overexpenditure of Budget

The following funds overspent their budget for the vear ended June 30, 2007. The
overexpenditures werc offset by revenue receipts in excess of budget and carryover funds from
prior years.

General Educational Fund $ 1870301
Operations and Maintenance Fund 254,055
Transportation Fund 73,623
illinois Municipal Retirement Fund 55.297
Life Safety Fund 1.304
Construction  Working Cash 175.228

Note 13: Deficit Fund Balances

The following funds had a deficit balance as of June 30, 2007. The deficits will be resolved by
permancnt transfers from another fund.

Firc Prevention and Safety Fund b 11,414
Construction Fund 412,542

Note 14: Tort Immunity

Total expenditures for the year for Tort Immunity were $402,087. A detail of such expenditures is
as follows:

Insurance hY 252.781
Purchased Services 149,306

$ . 402,087
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Note 15: Risk Management

The District is exposed to various risks of loss related to torts; thetts of, damage to and destruction
of assets; business interruption; errors and omissions; employee injuries and illnesses; natural
disasters and employec health and accident benefits. Commercial insurance coverage is purchased
for claims arising from such matters other than those related to workers” compensation and
property and casualty. Settled claims have not exceeded this commercial coverage in any of the
three preceding vears. The District self-insures workers™ compensation benefits for all employees.
Claims are administered by Cannon Cochran Management Services, Inc.

The District participates in the Central Illinois School Insurance Cooperative (CISIC) for property
and casualty claims. Claims are administered by Cannon Cochran Management Services, Inc.
CISIC records ali claim liabilities, while the District makes premium payments and would only
incur further assessments if the assets of the pool were not sufficient to cover claims.




[-_-_- e RAQRZ L L L . L e FENEEEEE Rt A LS U . . e PAQR 2,

AUDITOR'S QUESTIONNAIRE

l No i All"Yes™ answers indicate the audror has perforined comphance yudd procedures relaing 10 all applcable siatutes and has noled no exceplions.

All "No™ answers to questons 1 and 2 must be explained in the camrments seclion at the boltom of thes page A “Yes® answnr to queshions 3d & 4
must also be explanad balow

j - 1. Ware all Student Activity Funds, Imprest Funds, and all other funds maintained Dy the district audited? If no, explain.
T 2. Did your review and testing of State and Local Programs confirm, in accordance with applicable law, that;
: X - ’ a. Borws were executed in appropnate amounts on all cusiorkans of tunds? (Schoal Code. Secwins §-2 10-20 19, and 19 5)
’ b. Allntedund loans were authonzed, disclosed ard 1epad? (School Code, Sections 10-22 33 and 20 4)
| - © AF permanent tansters were authanzed and disctosed? (Schao! Code, Sections 10 2214 10 224417 224 17 22c 17-2A, 154 20-5 208 and 20 M
I d Corporaie Purscnal Property Replaceman! Tax (CPPRT) moneys were diposited and ens salished? (30 1LUS 11612)
}
1
|
L

e
1
rol
e
i

9. Tax Antiapation Warranis were «ssued and retired? (School Code, Secton 17 16 and 30 1.CS 30542)
I Tax Anlitpation Notes were ssued and retred? (50 1L CS 4201 et seq |

i
i

9. Staln Ad Anbapation Certificales were issufc and retired? (Schoo! Code, Selion 18 18)

h. Ganaral Obigaton Bonds were issund within statutory Imiis? (Scnnal Code Section 19-1 and 30 1L CS 35011 ¢f seq )

1. Investments cwned, deposits made, and interesl earmed ware in e name of the disinct. autborized by the Board, property segregated, and invesied?
{30 ILES 23541 el seg and 3T ILLS 2251

[ amaiens sateate

[:7 i -KS ) §. Al restocted funds, weludng 1ot sty wWeTe proparty S6greqalid i INE accountiyg TeLuIds ant used ordy lor resindied PUIposos
‘ ] X_j k. Al board members aaminstiators, certhicd business offcals. and cther gualiynng disinct personne: tlad an economic nterest stalement with the
County Chrk? (5ILCS 420/4A 101 &1 seq )
'_ . _X :' ' I. The distnct complied walh the applicable provisions of the buddng .aw? {Schaol Code. Section 10-20 21)
b lX ’ m. The budget ant accuunting records carresponkd with the [l nois Pragram Accountnq Manual fer Local Education Agercies ?

3. Was thare a qualified, advarsad or disclaimed opinion for any of the following reasons?

X v a Fhssing of inadequate fixed asset records
' b. Lack of mtemal contrl
¢. Regulloiy bases

X( 4. Ower 1rasons (I “Yes™ explarm)

i
!
f
;
.

[ A ARt I
} ! X! 4. Did the audit of Student Activity funds include any findinga? If yes, explain.

4
'
i

F - - - - - - -
H
i SCHOOL DISTRICT FINANCIAL DATA QUESTIONNAIRE
i (The folkywng questions are deskned Lo prowide the inlo:manora needs requred of the likncis Siate Roard of F ducalian by the Scraol Code Section 1A-8 1
- 5 Has the aistncl ssued schoo: of teache- arders t1of wages” iSchool Code, Sections 8-16, 32.7 72 34.76)
'
i 6 Has the distnct 1Ss1ed [ax antiapaliun warrants of NOWES N anticabion of @ second year's 1axes when warmanis of notas for current
)
; year Laxgs are sl outslanding”?
d i x ’ T Has lhe district 1ssued short-teim debt against two fulure revenue sourses, such as, but nol hrnded o tax anbcigation warrants
T and qeneral slate aid cerif-cates o tax anfuapation warrants and revenue anhicpalion rkAes?
i -!r“x‘ﬂ 8 Has the diStNCt Shown an excess of exoendilures/othar faneing uses over revenues/other finaaung sowces and beginiung fund
' balances for the aggregate totals of the [ ducanonal, Qperations & Mantenance Transportation and Working Cash tunds fof
lwo consecutive years?
; X 9 Has the distnc! magde payments m adcibon 1o regular salanes ard wages that inThuded compensatior fer unused sisk andiol
l vacahon days through an annual salivy echancement?
I - X 1 .10 Is this dhsirict subject to the Property Tax [xiersion Limilabion Law? if Yes, anter the effective date November 1. 1956
I _ o S o N . o " Enter (MMDONYY)
]
! COMMENTS APPLICABLE TO THE AUDITOR'S QUESTIONNAIRE

Urbana Schoal District has an adverse opinion as they have nol adopted GASB 34

I 09-010-1160-22
Name  Lshana School Dhstact

Prmled 107152007 9390581 xis
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District Name: Urbana Schocl District
District Code: 09-010-1160.22
County Name: Champaign

ESTIMATED FINANCIAL PROFILE SUMMARY
{Go 10 the following web site for reference to the Financial Profile)
www.sbe netisfms/p/profile ntm

Fund Balance to Revenue Ratio: Total Ratio Score
Total Sum of Fund Balance Page 8. line 46 Funds 10, 20. 40. 70 + (50 f negalive) 13.643,387 Q0 0279 Waight
Total Sum of Revenues Page 7, Line 5: Funds 10. 20. 40, & 70 48,965,078.00 Value
Expenditures to Revenue Ratio: Total Ratio Score
Total Sum of Expenditures Page 7. Line 13. Funds 10, 20 & 40 46,407.527 00 0948 Adjustment
Total Sum of Revenues Page 7. Line 5 Funds 10. 20. 40 & 70 48.965.078.00 Weight
Possible Adjustment. 0 Value
Days Cash on Hand: Total Days Score
Page 5, Line 1 and Line 11 Funds 10, 2040 & 70 12.535,568 00 97 24 Wheight
Page 7, Line 13 Funds 10. 20. 40 divided by 360 128,909 80 Value
Parcent of Short-Term Borrowing Maximum Remaining: Total Parcont Score
Page 5. Line 27 Amount Borrowed: Funds 190, 20 & 40 0.00 100.00 Woeight
Page 3. Section A {.85 x Equalized Assessed Valuation) x 17.260.230 59 Value
{Sum of Combined Tax Rates)

Percent of Long-Term Debt Margin Remaining: Total Parcent Score
Page 3. Section D Total Qutstanding Long-Term Debt 30.303,252.00 63.70 Weight
Page 3. Section D Total Long-Tarm Debt Allowed 83.499.678 22 Value

Printed 10/15/2007
99905afr xis

Totai Protile Score =
2007 SD Financial Profile Designation:

» Esumated Tota Profile Score may change pased on cata
proviced or: the Financial Profile Informat:on, page 3
F:nal scoare wall be calcuiates by ISBE

035
1.40

035
140

0.10
0.30

4
0.10
0.40

3
0.10
0.30

380 *
RECOGNITION

Page 4
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#age § BASIC FINANCIAL STATEMENTS Page €
STATEMENT OF ASSETS AND LIABILITIES ARISING FROM CASH TRANSACTIONS
STATEMENT OF POSITION AS OF JUNE 30, 2007

““Account Groups
ASSETS bhanr Fund Genenal Flxed na..!.d._o_una.._.ol:

R AR
- _CURRENT ASSETH (100} |
" Cash (Accounts 101 trcug- 108; '

u Other >Qu,coo »»SF ‘Accnual 0.3.. _Cmuuaga afTze.
2 mxma »295!& _hlﬁrm_ ondy;
& ‘/nnoc..-a nc\.b:i_?o ...S.cx ofiy;

._m _.oa., 16 Fdu cab u:p_ nc_..n

c Loan1c Oﬂ.P E.ﬁﬂu & Km-...m..m?.b .3..
o Lonto ._.,n_.,xdakg Funz

x. row; .c F e Prevevhon .w m.w‘_a_._. F e
9 Loanto StreFuras
_o _:<o2(J. h
14 Scom:..n._,u. .
.“ ) _u 059. <r..._.3_ .pw@au ,n.ve.anq..bow :a..mnmm_i:l .

404»... ncxxmz._. gm

m _qﬁxoceiolu C: Z.. _.5: Bu :uu

‘. _ rac.v_._..a)_ O_..Q tha~ 7 u.._w?.x.m__o...ﬁc? Service

M- oosnan..o: T rqo,_._muu
] :m:vﬂ.L.S_a: nn_..s:.o.:
2C Food mv)i,i no:._ug

21 Amount )<m-uu$ M Oac. mg vﬂ.;;m

u 079,202

27.224.050

| 22 Amount 1o b5 Provded for 09.33_ ]
. iong-Tern Ded - Othe:
TOTAL o»v:z. »wwm«m

;-
25
N
..,v”.‘ . ! .o_: Warrarts Um.__mum
28 ._.wx r:weuﬂco: Noles P..wun.a
n.on ;l;.wanﬂzw\n:ﬁoﬁeu Croors _v»«wu.o N
M Stae AL ANNCDA M.,Imu...mm.nm t&mo.m T
3t oan from Educational Fund
2__ Loar frov Operalions & Manienance | iz
33" Loan to Transporiator Fard | T
1 _.03_315.35@ s Fund h

T 05Q n::._.._ Liabdhes :umeo.,ua m. :m.s 3 .

3% mgom 13&0&

40 D::.., _..c:n ._.!5 rﬁ?-la

._..O__..DP r_.)ml.-._._mh
Dng. Fud Balance

Jnressnved _..:a ml!ﬁa

_gun_._;ﬂ:ﬂu n nwﬁaﬂa Fued \hmvaﬁ
TOTAL LIABILITIES & FUND BALANCE

81.518 umm

S_ua_w&?:@wpu&ng

£ Rina s

Printad 10/42007 99905ak x's
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Description

TR
Pemnasert Toarsler o Interest “Sec "C 22 44,
Pemaner! Trarsie- o Sita & Co~s-Loug/Capnat

Purmanont Trarsicr (Sec

Ireprovemen Furs (Sec 1322 14;

Pea:mane~t Translo: of Excoss Actu—o wled b e Sray 3
Satoly Tax Prccescs 8 Interest Earirgs :Sez *7211;
Permane~t Transler of Excass Accumi..agied F e Frav &
Salaty Bonc Frotesds ard In1eqest Earm-ngs (Sec 16 22 14:
Par-anant T
iSec 2C-3)
Othar c‘oa Dassrbe & 1o zes

“avs'ar of Work ng Cash -ond Abateen!

Total O._.-nq Financing Uses
Total Other Financing Sources and :..uoi

" Excess of Recoipts/Revanoas ans Over F ~ancing Sou‘ces
iOveriUnder’ Expandil o es/Discarsemarts ane Otre’ F nanang

Jses
Fund wloanca .._.._<._ ~ooo

C'ra- 0?.503 nTa~d um—m:n&u
.anl.ﬁa & eruze

m::n Wﬁ_!-noa ._E.:u u.o p..oo.w

_q-ﬂ.ﬂ.kv.ﬂv. Dec rases'

Printed *0/15/2007 $9905afr xis

Tgesnt

2189

BASIC FINANCIAL STATEMENT

STATEMENT OF REVENUES RECEIVED/REVENUES, EXPENDITURES/DISBURSED/EXPENDITURES, OTHER FINANCING SCURCES {USES) AND CHANGES IN FUND BALANCE

ALL FUNDS - FOR THE YEAR ENDING JUNE 30, 2007
110} {z0) 130} (40) (50} (60) (70) 180) A.wo_ ‘
Municipal Site &
Acct Educational atians & Bond & interest Transportation  Retirement/ Socral oo:!:,.nen:.. Working Cash Rent Fire Prevortion &
L] Maintenance Capital Safoty
Socunity
o L tmprovement

B4
5°4C

e3¢

8150

.0, © b, esso7

mﬁ_.mm_ 0 168 907;
2,346,050 518,973 635,297 46717 ;mummmii L 3an 0 121,161
3154230 546,332 2.443.905 Nm:ww. d64506T U ad3BE6 T rioesgre TTTTigTa0
5500280 | 1065305 3079202 29075 441223 1420986  T.045727 0 540881
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. Page “C STATEMENT OF REVENUES RECEIVED/REVENLIES Pagze 10
' FOR THE YEAR ENDING JUNE 30, 2007
T {10} (20) (30) (40) (50} 160} o (80) (80)
iy . Municipal ¢ Sito & o . Fire P tion
Description bwﬁ Educational Nﬂﬂ“.“..wnw Bond & Interest . Transportation Retiremant/ oﬁu“_.hmuo Working Cash Rent .Br “ﬂ“
Social Security
EARNINGS ON INVESTMENTS | S U AU . :
;5. Irse-est o0 nvesiments 1540 266,880
28 Bar or .css on Sae of wasimenls ' 152 ’ L ’
50.  Total Earings on Investments . ) ’ . 268,880
FOOOSERWCE R T
o wwda‘a‘mrﬁ.‘a.‘ﬂ.x.o,. ’ ’ 1611 161,375 -
57 536510 Puprs - Breaxtast B g1z 6479
53 Saies'oFupis Auane ’ 1513 95668 .
T samesie . Gt . e R
59 . ’ 1520 17.079
S5 Other Food Setv.te ' R o
57. Total Food Service . ' 280,602
CPuPwACTWMES T T e o
58 Admssons - At 52.051
53 AdTess ONS - Oﬂ.:..m Dessnts & PenLr, - )
€6 Fees S 304099
61 Boc« Slore Saias '
EZ C::o..‘_u..‘_wn )\ml\c_:. Reverne Doscrie s . : )
63, Total Pupdl Activities 356,150 T
e Romas Fopkar oo | C e ra0st
€5 Romas . Summer Scrol Texiaacks , 1812 ,
66 Renfas . AGUICTNLNG E0.0a500 |extzooes RTIE
&7 Renas - Other escnoe & fmae) ’ RIR
5¢ Sales - Requar Textoces T 1821
ES mn_Wu.. .wmﬂ::o. Hchoz ._...xcoorw 1822
70 'Sales - AGLILTCAteU R Laiabor Textbooks . REVR 646
| ﬁ@:...vl@hi Tescnou & iterize, ’ 1823 ,
7 Ovm .U.uu.zx.“ 3 .:...3 ..‘u“...... 1890
73 Total Textbooks . ) 174,697 -
OTHER REVENUE FROM LOCAL SOURCES . o
. wm-am.nlam_m;f‘ T T ' BT 100 oA
75 ..no:rﬁmmﬁwuuc_x_ Conators 12T Prvste STo0es b 2.500 o
75 .n_.ohw n.u.n.mu.q.n.u‘.oo.a O:m.. (EAs 5ac 101,198
77 Relanc of Snc Yeass Expencies R " 3357
78 vmm_._..na m,ky). Mru® -m.n.w i e 5
9 Sale of Vocatonal Prc ects R
86 Loca Tees ’ . 1353 o
81 Dihe (Descrce & lem v, 1932 508.083 5,120
82, Totat ther Revenue from Local Sources 615,238 - 306,912
8. Totsl RecelptaRevanues from Local Sources ' , oo
22,765,100 3.571.155
84 Flow-through Revenue from Stare o0 nes 2100
85 Flow-inzough Revenos Trem Fedarsl Sources . 220C
86 Cihw Flow- TG ugh: |Descrbe & remze; 230C
87.  Total Flow-Through Receipts/Revenues From One LEA '
. 1o Another LEA . , 0 0.

Pnnted 101152007 9a905atr xs
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Description
130 Sorze m..ﬁr.:. i m.‘.nanm,_m...w‘_.!‘n.‘?oasb.. F ok Grart
“37 Teenoiogy - Clowiy e Gacs

32 Slate Lbrary Srant

‘34 knos A5 Co.nzd Garls
“1¢ nes Scholas Pragram i
135 ILros Onne._bowﬁw.u.m_.”..:%ﬁ or Coorzmat =5 DemT itoe
137 Dot Success T

133 1DCT Safoty

139 _,_u,,w\.,m...» ‘8‘..,0_ Awdess

.Ko State O._u:.nm mQJO_w

‘41 Surmer Bnoges .
42 Academd Eaily Wamng Lis:

142 mrastruciure Imeroverents 7 ana rg/CONRIr, Clon

144 mng Infrasi-uciore Z.ula.&..“w.c.‘nqaﬂm
145 Dthwr Restncled Roverue for State Scarces
LCescrdoe & |ah re)
146, Total Restricted Grants-r-Aid
(7002, of knas 10C 509 112118 122-745,

147 Total Receipts from State Sources 7zt o nei 9248 °46

RECEIFTSREVENUES FROM FEDERAL SOURCES
UNRESTRICTED GRANTS [N AID RECEIVED DIRECTLY FROM
FEDERAL GOVT. = e
148, Feoeral Impact At
149, Oirer Jnrest: Hed Gras- 1A d Decaved O rect 4
... femne Feders Govi o
150, Total Unrestricted Grants-in-Aid Received Directiy from

__.. . e Fadoral Government .
RESTRICTED GRANTS-IN-AD RECEIVED INRECTLY FROM
FEDERAL GOVERNMENT

151 Emnergercy Sthool Asssiance 4Gt

152 ESEA-Tite V1. Birpa

53 ESEA-TLeV - Excedonco n £xacal o

"4 Commurity Achon Pregram - OEQ

"85 <eat Siart

L6 ConsiuLcucn iTMIBG Al

157 £PA (rart Proceeds (LierSa'ety FLrocsas Only)

153 MATKET ,

153 Jther Reslncied Grants-Ir A 3 Rece.ved Drecty From | gera

Govl Descnbe & hevze:

160 Total Restricted Grants-In-Akd Recelved Dirsctly From

_ Fadery] Govermmant

" RESTRICTED GRANTSIN-AID RECEIVED FROM FEDERAL
. GOVT, THRU THE STATE r et s e

‘6" Tile V- Innovaton an Floxbd by £ o
67 Trlev..EASomats
63 Trl V- Rura & ow Irgome S2nc0ls
154 Tile V - C'ags Swe Reduchicn

165 e ' - Slate Assessmunts

165 Tibe V - Oter Coacrze & 10

L £ el e e . PR

168 Natonal Schoo “‘E.Q..n‘u&.!._ .

m_c_.::._ﬂ. tmme:_ mmzﬂo( . .blu:ni_v_ou.ru: B .
172 Chadd Ao Care Food Program

Prnted 10415/2007 29605a x:s

Acct
]

{10}
Educationat

" 149,897

6,262,965 |

STATEMENT OF REVENUES RECEIVED/REVENUES
FOR THE YEAR ENDING JUNE 30, 2007

120) [K10]] {40) (50)
Municipal
Operations & >
Maintenance Bond & Interest  Transportation Retirement/

Social Secunty

{70)

Working Cash

Page 12

{90)

Fire Prevention
! & Safety
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T . Paga 14 STATEMENT OF REVENUES RECEIVED/REVENUES Pago “&
FOR THE YEAR ENDING JUNE 30, 2007

- (10 (20) {30) : (40) (50) (60) (70) . (80) (90}
- Municipal Site &
- Acct . Operations & ; . } Construction/ . . Fire Prevention
. tf
Description a Educational Maintenance Bond & Interest w Trangportation Retirement Capital Working Cash Rent

" Socisl Security & Safety

Smprovemant RS

223, Total Restricted Grants.in.Aid Received from Federal Gavt. Thru T
37500 0 0::

_ the State 7ot of nes *67 *74 154,150 197, 704 277 6.566,448

N wo
224, Totai Recelpts/Revernms from Federal Sources ) ‘ ) ’ ! ' i : - B o
oot L es 180 65 353 esesas 0. o' 3ws® 0 N U R RN
228 Total Direct ReceiptaRevanues T O AP Lo FRRRUR. R s TRl A e
| TowlofLnesds T 4T84, - 43613728 3571165 4094740 1,580,668 - 866,136 - 29170 189,527 b, 222525

Pred 10152007 96305afr ws




WX 0666 20085101 paRng

VELZZOTL | SBYLeYEl  Vamimioy il PUGEY 10100 I W'zl OCUEYEL  OFI'SO0E Al 190'660° (€0 720 "0 62 2 22 91 U W01} SRAAMG UOdDNS WL WP |
rzinor _ Teeogek Y D T SO L T 17 - S 7 A (szmme ¥ saoteq) WS POINS WO OF
Tenr'sss 919608 0___ . __ee00z Yao'El 900°06 1618 KO'eE R - SIOANG LoddnG IEGL TF
| SIE'LZ COU'or ' £60°0C 9RLE , YO6'¥Z 06z SOARS BUTSoold Weg 1Y
rorgesE 10 o _ . iwmgs ....To._.v.w..vM!||L Y952 904461 orel R MRS UG Or
o7 Teisw o ¥INZ L£1'9 0T oeez T 00N uoRBuIcn 6T
191969y 1 200BEF I D - N - 7 I =1 R I Y 025z SOMRS UOMETEAT § WeLNORWe] ORI UMY BT
g T 190 i , W 6802 %96 [T TOMIGS PodInG RARD O U] IE |
LEBUELSE HUPIEE 3 1 teYLYY LOBL B L Lo aes't 5 B~ TRRING - AN oL W .
Feamn! o8’y 3 o T ioe€9ee . ee65  (wel'sL  [sowest  jassz ] _mosRSPuweM GE |
| LET 960’ BES 29T | ) . L AVSLELL 698'E £26'121 0952 WHMGDOOT W,
ZaC8 wrey T T Teee [ vozy Fecl 0552 WOARG LOWLOMURIL BNy (T |
Ue0T6I9' ) _Eo_Sf--i - Brivy YA 1698 S0LTL oS5z OWINS W] |0 SRS T VR0 7T
TcRrEr. | 0T e Lo TEESI [erriz BT e --|. OMRS RORY i |
o BirL'90L b . 999'} 8¢ ; 501 995'S6 [ SIOARG S 0 U] K |
: e
: 0gE'ers’l [ . 9o . __. 19 R R PAEERY - A TYRLS) SOREENERLpY (OUDY - SEOAISE JModdng IRy &
ﬂo Q : ! “ (wpen 3 3q0%RQ !
! ! ! .24 UOQREEASUAIYY IOOUIS - SROAMRS LIOGANS SIS0 '8
{ 0ag're’t 96C°CRB | LT 9858 128'S¥Z Z6'RS | oz WoARS kAl S8 )0 S0 LT |
P
PUBRIT L 05 jes o fnewe T TigZigy . |0 b ! o UORRIURAIOY FLEGSD - WOMS IOSIRG NOL T
?35 02’2y o { 8Ly 4961 GRS 602yse | DXz OIS SAGRIILIIKTY WalY JMKS T
AN | zes'evs . tes T8 TUSE LZ¥zZ1 950'Z6¢ Tomz WIS UONRATAILY OANRXT P
906'205 T 9EAG LE1'06 801’6 RO ST uUSE Z0LL T oIz WOARNS LOWND] 0 PR €2 4
{ 855120 5007580 0 i SoE'eY AN Ty ) } - ] K WG RUOHCILAEE - SEJAMNE, Moddng F0 L -3
pezeel &6l e R S -~ S SV I SN I T oz Ouese) g eummesy (2
204789 55 198 3 vy 6¥L'9G £95'LL ZigIsr [%273 WONDS SPIW BUMETDT] 0T
i BZO' ML’ sererZt | SOE'6Y | LIE'98L 2y i9r £B8'0LL Z08'Z8Y oLzZ SEAMS UORONGIA JO WRLRWOIOUN B}
4 g H
mo:..w&.wl: 00L'VETE O .__.._j9s€e® 98542 , 059'9EZ | osYIOr Ut GOVONST - . diny - SOpNS oy "
L 96 LY TR . i 1602’2 OLFE) 052°Z1 { 081Z (3T 3 9aove) THN - SOMARS LOIANS A0 L
1Zr5208  {9STSYL o LR 196'SS 066101 LLLYES [ SRS ABCOPTYY ¥ RO B0edS 9L
_ﬂnnﬂ SO T 610C 90L'19 102162 oriz WS doowptd 51
:mq e {weeee I #EL10l _weeZ 10290 (Y63 Toones SR 7l
[ vz éor S6L 'S5 n { e5C L e oYL 6L 529'10% wiz T reommg compr £ |
190SZYE T YORELZ| ! 99E'8 ; L0’y ' ozz'Ee Trai'vs1 29EY00°L 0hZ FROIBS WIOM 005 § SOUSPUSTY T} |
¥
] i SEr =R 3 T
\ 090'755'52 LETBA'ST  ; OEZED ; . S80'2 | 310'961 | £99'008 1 004265 9ot se0’y | GEEUEEE o
; 908 | ; ] T ! 1 0061 SLmfoig RUOGAG T SRR KT
_rnmh.os oL'oLl o . laie eee oo TR Tovsees | ooet ] T swebag nbumg
40 ! e . ' T P 0591 s oSy
?_mnm. Tsieer e : | vee ! ieese | TeekiE 009t T vusbag pops e ¢
|Les T mces T sevz I Eed Ty ey i Tsion CE N T8 S Swer e
Sr65t 08}'60¢ . : rei'ch | 0so'9 « 008" Ly S06'9rC oowL U OO,
! .nlsohli.lm C A e e i, | GO ROSEZeEwEOL ] 98S'9S ooet .00 LONRND3 DINALOINDY
| ZE¥99') P SLHASY'L ' | rel'd T¥T 8T 1 852714 Tesize Z09°L80'} 0521 suelioid FDews D de) womonoy ¢
_ airai0e LIeIieL  oteie | . Tosg'ez .. meee  baesZ L AT 00Z4 (0ZZH 00z} SuonounL) 51001 LOKEOND IKVOS
Ie2Z'80L'el IS00LEL rio'ill 968°2LE | 906'SZZ ¥SL160T 658006 01 0014 T umbod oroey |
; | T NS Rysueg .
. wwdpng m moyL m vomnL | wesumy m._a..‘,.?o..o...-..".1_,_.@.._..0_!56_ 2 sepding pevmam, sakordwg ANS |y vondoweq
C i SRRSO RPN || SO ¢ SRS SO . N SN | SN SR SN SR - SNSUOON N : w_ — e

1062 ‘0€ IO SNIONT HVEA FHL 804
& obeg TYILOY OL 13008 'STUNLIONSDENIISHNENA STUWONIDE 40 LNINALYLS ER



- Description
4. OO!!:5< gmm amQ

NONPROGRAMMED CHARGES (ED)
Puyments 46 Ot Garwirinent Usits lin- Sista)
45 Paymenls for Reguar Progravs
&7 _umv.,rmn_m tor Soemsal E 2uzabor ‘u.uyaaa
48 Payments for AdutCornwayg Ecuzaton Preg-ams

£ ° JOLabond EJuCAtSa Hrugrams

56 Payireris ‘or Lommunty T e Fegrams
51 Other Pay~enis to n-Sute Gov: Uals
Desarbe & lermze:

v.N 42-_  Payments 10 051 005 Unrts [In- Qu.a

5 Tax ATIDat on S&q‘m 18

56 Tax AnbCDaLor Neles

57 Teathers/Employecs (rde’s

S a.ow-uo..!u Persora Pro 2p Res Tax Andipaion [T
£¢ St Aug Artazanca Camibcates

€L  Cther (Desibe & Hem ey

1. Total Daa_. mu..ioo !.032
2 Dot Suivios - LpsaPurchase Princios Retkys
63, Total Debt Services Tt uros 4t 852

84, §§w mon CONTINGENCIES (ED}
65 Total 0_32 c.ggﬂﬂuggsau
. . TN s 1t 44 45,0483 864,
6. Excess Hco__._nﬁant of Retwipts/Ravenues Over
Disbursements/Ezpenditures

Prrded 1011572607 59905atr ds

STATEMENT OF EXPENDITURES DISBURSED/EXPENDITURES, BUDGET TO ACTUAL
FOR THE YEAR ENDING JUNE 30, 2007

it 2) (3) 4 (8) {6) 7

Funct . Employee Purchased Supplies &
1
. Salaries nefits Services Matorials n.uutz.u_ QOutiay Oz_oq‘OE...nE

5.978 47 .,.wo

Transfors

1,900,885 °

@a5c €

Budget
A ey e

944

1319, mm..«

1. a._..cm....u A, u_m mmw

L Pt ot et

R R ey iy

2,077.469
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’ o Page 1A STATEMENT OF EXPENDITURES DISBURSED/EXPENDITURES, BUDGET TO ACTUAL Page 18
FOR THE YEAR ENDING JUNE 30, 2007

1 2 ] ) (8) ® ]
— Funtt ) Employes Purchased Supplies & )
o o ) 'Wnann_!.o: ) B Salarics ) _ Servicey Materials ...o.mn_ﬁ_ Qutlay OSQOEKE . ....B:a_a.ﬂ

. . Benetits
- mozu..__ﬁmnmm«wczoﬁe_ o

R b B A BRI T

- " FETIE
o _—.w.n ).asua:oazmﬁ‘a‘mlm‘ o .

97  Tax A-cpator No'es
w& Sonas

Er) m..mm..wﬁ voah..m_ Prop 1...{ qux Ahcrahon holes
T2C Stale Axd Annzpaton Cendcates .

19° One- (Descabe & Tornze)
A SN Total O.g mtj....nau -interest

=
5
.%f_..u 4

._W_m,wh -u

. 108. PROVISION FOR CONTWGE R.._m‘,.us b
07, Total Disbursements/ Expenditures. “r i.(\v{ -

(oA AT Lnee 95 135 & 108
108, Excess (Defictency) of Receipta/Revernies Over
ngaoit_.muvo:g::u )

clogm

:ﬁ?-.

TR T Fesei2 . et

E.o.% “. e

m:wcoﬁb.Q. wme.gw

"1 o.._n w:uoo._ Sery ces Doscron & evern;

TR 1 069 2,748

1792612

113, COMNUMTY SERVICES (TR)

) .vwﬁsn:m tor F Reguar Po@.!:u ‘

vug_m _c.. Specai Educalor 30@.»..3
Payments -o.. AdaUConiruing Egucascn Programs
Payrents for Vocanona £d. saton Progrars

18 Payrmenisfor Cermun Iy Ccluge F- Fograns

Q.s‘o..tunqiso:.u 1o .nState Gea Jnis
o iOescnbe & te:rze)
126 42 v-«:x::u to Othar OoS c.iu {in- wnzz

.._n....... %ﬁiaggﬁgkﬁl._
gb!& coY

1227 Total Nonprogrammea Q.:ﬂeﬂp!.. ’ o
DEBT SERVICES (TR)

g w2 - e m e e v e iaimm

123 .Exr..:.oum:u., :vxml.v

124 Tax Anbapaton Noles
*25 o..von__o un..S.S__ P uc nco. Tax E.E..n&_nx,. 723
..wm m_.ms And !.:nﬂuanJ Cetlcaes

3. g 1(0.2 oozgmzﬂmw QB

132, Total Dieburssrments/ mut.!.-ﬁis)< itures T
(Totsl Les 142 173 122 130 & 12¢;

133. Excens {Dafickency) of Receipta/Revenues Over

) Utgoalgnmnagg

Prrded 10152007 99905t xis
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- STATEMENT OF EXPENDITURES DISBURSED/EXPENDITURES, BUDGET TO ACTUAL Paze 20

I w20
FOR THE YEAR ENDING JUNE 30, 2007
(1) {2) (3) 4) (&) . (6) &)} . [L3] i
R - Employee Purchased Supplies & ' .
I
- Description ' Sa uq,wqu; m‘.iyﬂﬁuhmﬁﬂ o Services Materials Capital Oc__._‘nv.‘ Other OJ_c.nG .J.._H.E._,m_aa . 4‘:?91 Toal m:nnou
NONPROGRAMMED CHARGES (MR/SS) R s R o . . i i

“80  Say—ens ‘c- Special foucaho Programs
18 Paymants Ic- Votaloral Educal o 2rog7a~s
182 Towd Nonprogrammed Charges

DEBT SERVICES (MR/SS)

88 ..uw:ounto “cam r3u Rezl Tax AN opalkon Holes
‘G State Ad Aracpaicn Certficales

i87 O.-J.W Drscnse & vem re) : ! :
188, Total Debt Services - Intorest . A TR S o . o ) s

189. PROVISION FOR CONTINGENCIES (MR/SS) B R S S B : L R , o e
190 ._.o.-_angltm.ﬁugaag IR = H Y
IToIN ands 144 TTE ITO 187 1BS R (A9 R - o 419 . . : L s 3 ) !uﬁ.ﬁw .
191, Excess (Deficiency) of ReceiptaiRevenues Over o : T : - ; -
DisbursementiExpenditures
0 - wﬂmnngﬂaggﬂ’r IMPROVEMENT
FUND (S&Clen - ) B

‘92 CTther m.._.‘uoa wm.?_‘.:m Bwﬂ:n. & vz

194, 42-. Support Services
) zczvaQE!m_c Oxbﬂnmu _w.'Q.O_u.

— - e = e et ) -

13.32.5 _o. Soewa mus.ucQ. e ograTs
Faymants 1o Ve saienal na.x&_nx. Pregrams
Cther Paymevs te r.Sle Govt Lats
Lesires b cemae,

198. qai Payments to Other Govt. Units (In-State)

198, Payrisects. to Oenee Qovt. iinks (Cntrc Beatei

200, Total Nonprogrammad Charges (1208 L nes 192 5 109; . i - .

201, PROVISION FOR CONTINGENCIES (S2C/C1} I . _ PR - T Q!

202 Toul Disbursements’ Expenditures ; ' T ; ; e
{Ten Lines "9¢ 2008 207 : ] Q. % A, : 144,791

203 Excess [Defickency] of Receipts/Ravenues Over T ‘ LTy LT Fae

D_-qunana_-_.muva_._n_-:_ﬁn

204 ....n1.:...m ¢ Sesanal _Joo .xmc. Tax rﬂ.u.,a..ua Nows
295 Slate A ¢ Antcrzauca Confieaies

207, Totsl Debt Services
208. Total D.pvﬁioao:n!mhvo:e.:..sa
209. Excess (Deficiency) of Receipta/Revenues Qver

Disbursements/Expanditures

Pnnled 1071572007 99905l xs
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SCHEDULE OF AD VALOREM TAX RECEIPTS

O W X® Ny AW N

12
13
4
<5
'8

om

-

Name

Prmteg 10/15/2007
99905atr xis

Description

Zducationil
Cperations .w Nantenance
Boro & Interest
;_..B:muo:m.xx_
rEaQnm_ Reurgmen
Woerking Casn
.Ha.a
Capital Impiovemens
Torl Immundy
Fire Prevention. Sa'aty, Fnergy Conservalion, Disah.ed
Access:buty. Schoc Sezanty and Speahed Repars
Leasing Lavy
Special Eoucation
?m.m <08§.3u_ Construct on
Social Secuntyddec cace Drdy
Sumnmer Schea:
Qiher (Desc te & llamize:
| Touls

(A)
TAXES RECEIVED
7-1-06 THRU 6-30-07
From 2006 Levy &
Prior Levies °
17,412,578
- 3.002.741
4015820
470,062
380,461
B
. .- o
582117

0

0
469,755 -
0.
. - o
26,854,610

311,282

220,971

(B)

TAXES RECEIVED
FROM 2008 LEVY

9.049,207
1476857
2.066.271
255114
224.986
10

154,412

199252

< (D) (E)
TAXES RECEIVED TOTAL ESTIMATED ESTIMATED TAXES
FROM 2005 & Prior TAXES FROM 2006 DUE FROM 2006
Levies (Col A - Col B) LEVY LEVY (Col D - Coi B)
8,363,371 17336626 8287419
. 1525884 2 828 460
o ff‘m.w&m‘ 3,958,066 S
214948 489.792
. 15475 342736
L1 593 -
0
_ ... e2117
156,870 296484 142,072
229,971 - 0
. B
270,503 468,445 269,193
- — - o —me ar - .|.||'o..‘
- v.uo . . . - - —— ‘\-‘Jn!wro
.. 13428501 25721202 12,295,003

The formulas wx comn A are unprotected so !nal they may be overndden when reporing on g ACCRUAL basis
All tax recespls for 2ebt sennce payments on Londs must be reccroed on kne 3 (Bond and Interest)

02-910.1169-22
Urcana Scheol Distel

... 13.426.109 .

Page 22
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JFage 24

SCHEDULE OF BONDS PAYABLE
Issue (1) Issue (2) Issue (3) issue (4) Issue (5)
i m_ma& vear of fona Issue ,_wwwO 2002 o 2007 ,
3 Arount of Ongnal Issus. 23.598.854  25.850,000  2,0000 -
b Type of Bond Issue * Funding Refunding ~  Funding
m woscm Osu_m:a_-.m 7-1:06 * 4287, Auo 25.200,000

. . ot
3 mo_a« _m.s.cm_w 1 85..9..@ 6-30.07 N 2,000,000

4 Stale reason for any cifference wilh P.:..._ﬁ. 8.

—.lw.m...v L naumo:“ .ﬁx,o_ms the C:Qoano H«.a‘_
LUBBSE e T e
5  Bonds Retired 7-1-06 through 6.3C-C7 1,488. mmn .
6 mo._;m rimmw@_{wr_ -06 thraugh 6-30 = -
7 421.?,95 iradDefeasec 1488654 o
8  Bonas Oulstandng 5-30-C7 2.798,776 25,200,000 2000000 Q )
9 Amounl o Be Provided tc Retre Benes * 24,050 25,200,000 2.000.000

" Fach type of pond issue must be erhfiec separately willk the amours

i vWorking Cash Fund Boncs 4 Fue Preveaton, Sately, Favior menta: ard knergy Bonds 7 Cher .
2 Fundoy Bords 5 Toit Juzgment Bonds 8 Other I
3 Refundng Bonds 6 Buikiing Bends S Cther

" Trus total must agree will: Fage 24, Liw 8 2C05-06 Anrwal Frnara Repor based cr the liinors Program Accounting Manual for Local Educasan
Agencies. If mere than one type ¢f an indmdual bord issue. ndcate percent of onginal ISsue that relates 1o gach type

"7 Thus Lot must equal the amourt 01 Page &. e 22

IC 05-210 1180.22

Name Urpana Schao! Distngl

Prindea 10/1572007
B905atr xds

Page 24

Issue (7)

ssue (6)

27,224, omo
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FINANCIAL DATA TO ASSIST INDIRECT COST RATE DETERMINATION
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FUND Pago =P, lino =L ACCOUNT NQ - TITLE * Amount
Column = C

A TOTAL EXPENDITURES

1 LD Fei LBh CY TOTAL EXPENDITURLS s

? D&M M7 192 €O TOTAL FXPENDITURES

388 P16 L1079 TOTAL EXPLNDITUR! $

4 TR P18 LI32, D TOSAL EXPENDITURFS

S MR/SS P L1560, G2 TOTAL EXPENCITURI & o 819419
& RENI P21, L6, Co TOTAL LXPLNDITURE S T T
7 TOTAL {LINES 1 THROUGH 6; L 50,617,482

B.LESS RECEIPTS/REVENUES OR DISBURSEMENTSIEXPENTHTURES NOT APPLICABLE TO THE REGULAR K.12 PROGRAM

8 TR Bu %2, C4 1417 - HEGULAR TRANS FFES FROM OTHER | £As 5 b
5 TR PS 135 C4 1221 SUMMIR SCHOOL TRANS FEES FROM PUPILS OR PARFNTS "o
1 TR PG, L36, G4 1422 - SUMMER SCHOOL TRANS FEFS FROM OTHER LEAS 0
1 TR PG, LY/, Ca 1433 SUMMER SCHOOL TRANS FEES FROM O1HER SOURCES o}
2 TR Py 178 C4 1432 . VOCATIONAL TRANS FFES FROM OTHER LEAs » T o
13 1R g 142 C4 147 . SPECIAL FD TRANS FEES FROM OTHER Lk:As - ¢
13 TR PG 144 Ca 1451 ADULT IRANS FEFS FROM PUPILS CR PARLN'S ST T
15 TR P 145 G2 1482 . ADUIT TRANS EEES FROM OTHER LEAS . .0
B 1R PG L4 C4 1253 ADRJLT TRANS F LE S FROM OTHER SOURCES ) o
T OAM P17 C2 387G ADULT EI) FROM COMMUNITY COLLEGE BOAKD 0
18 08M TR Pe1LItB C2.4 3499 - ADULT ED - OTHER N
19 ED-OBM-TRMRISS P1e L1256 C1745 375 FARLY CHILDHOOD BLOGK GRANT 1,246,243
20 £D-08M.TR Pz 135 0124 3803 ILLINDIS SCHOLARS PROGRAM e
21 ED-O8M-TR Pi? 1136.C12¢ 3806 - ILLINGIS DCCUPATIONAL INFQ COOKD COMM T
27 ED.TR P12 1141 Cia 3825 SUMMEK BRIDGES 78,433
23 kD P12, 1 55, C1 £245 . HEAD START T e
54 ED-OAM-TR MRISS P120191.C1.2.45 460 TECSPEC ID PRESCHOOL - FLOW THROUGH 62 084
26 LD OBM-TR-MRISS P12, L192.C1.245 4605 - FFO SPEC ED - PRESCHOOL DISCRETIONARY T
26 E0-O&M MR/SS P13.1700 C125 4/53  VE-PLRKINS TITLFIC-POSTSECONDARY/ADULT I .0
27 0&M P13 175h €2 4810 FEDERAL - ADULT EDUCATION

20 FD P15 14 C122486 1360 ADULT/ICONTINUING EBUCATION PROGRAMS L

29 LD P15 L7 C1.2345 1600 - SUMMER SCHOOL PROGRAMS N

¥ FD 16 145 (12346 3000 . COMMUNITY SLRVCES . 1011.296
31 kD P15 154, C30 AC2D - TOTAL KONPROGRAMMED CHARGES ~ 189.790
» ED P16, L6? Ch 53CD | FASEPURCHASE PRINGIPAL RETIRE() D
23 EO F16,L65 G4 - 10TA3 EXP . CAPITAL QUTLAY ) 329884
M ED P16 165 CT TOTAL €XP - TRANSFERS R
35 LD ~'5 L85 C8B TOTAL EXP  TUITION Co 183
3% O&M Pe7 L6 C12246 300G - COMMUNITY SERVICES T
37 08M P17 182 CO 4020 TOTAL NONPROGRAMME D CHARGES o 0
18 0aM P17, LB9 C6 53CO - L FASEPURCHASE PRINCIPAL RETIRED e 0
13 OgM P17.1L92. C¢ - TOTAL LXP  CAPITAL QUTLAY . 280642
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a4 1R ¥18 1129, (6 5305 - LLASE/PURCHASE PRINCIPAL RFTIRFD )
a5 TR P18 1192.L5 TOTAL EXP - CAPITAL QUTLAY ¢
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50 TOTAL DEDUCTIONS (Lines 8 Mrcug’ 49) $  7,097,138.00
51 OPERATING FXPENSE REGULAR K 12 (Li~e 7 mows Line £03 _ . 43520344
£2 AVERAGE DAILY ATTENDANCE :Ses the Canoral State Awt Cla m for 2006 07 (ISHF 54.33 | ma 174 o 3,839 36

53, ESTIMATED OPERATING EXPENSE PER PUPIL (Live 51 divided by Ling 52)

C. LESS OFFSETTING RECEIPTS/REVENUES:

54 IR P3. L3 €4 “A11. REG TRANS TEES FROMPUPILS OR PARENTS $§ Bs2s
55 TR PG 13).C4 1413 . REG TRANS FLLS FROM PRIVATE SOURCES e, 0
55 1R Po.L34.C4 1415 - REG TRANS FEES CO-CURRICULAR i 2
57 TR P9, L33, C4 1431 - VOU TRANS FEES FROM FURILS OR PARENTS 0
w8 TH P9, L4D. C4 1433 - VOC TRANS FELS FROM OTHER SOURCES S 0
56 18 P9 L41.C4 1441 - SPFC ENDUC TRANS FELS FROM PUPILS OR PARENTS - 0
60 TR P9 143 C4 1443 . SPLC EDUK: TRANS FFFS FROM OTHER SOURCLS R 0
61 LU pegoLes, 1 1600 - TOTAL FOOD SLRVIGES L . 280,602
62 ED D&M P19 162, 7 1700 - TOTAL PUPIL ACTITILS 356.150
635 EOD P10, 164, C1 1811 RENTALS - RLOULAR TEXTRONK L 174,051
84 ED PAC L6/ €1 1819 - RENTALS - OTHER o 0
65 EO 10,168, C1 1821 - SALES - R GULAR TEXTBOOK . |
66 ED [RON PR R 1829 - SALFS - OTHER . . 0
67 ED P10 L72. 0 1890 - 1€ XTHOOKS - OTHER 5
68 ED-0&M P10t 74 C12 191G - RENTALS L. ..A1.858
89 ED-08M.TR PIC, L76 €124 1840 SERVICES PROVIOED OTHFR I EAs N o 101198

Prntea 1071572007
99905t xis




ssivs T s

sceeRe
ySTELPZE
SELIT0IE ]
§09°Z60'TH s

66L'LEL'E
0

9% ) BSOGES
20025101 PalLd

PINSI0 0UdS Uy BLaN

¢Z-0811-010°60 [}

(tewdl) 19y Buiunoooy weiBold 1icul|] eul v pepLvasd S8 Bl PUB 800D WUNCR Sy S1esasley .

(O£} sU11) AQ PapIAP 8Z1 W) OBYHD NOWLINL V1Y) ¥3d 03LVALLES 'ITl
({Z; oun "£Ep5 38S1) L0-900Z 20} UNB|D Pl 918)5 |BIBURD) Syl 945)
(9Z4 our1 snid /Z| eu17) NOLLYLNAWOD NOILINL HOJ JONYMOYIY TWL0L BZL

IONYANILLY AIYQ IDYHIAY 0T

(4 twnio) *1Z 808d) IDNVAMOTIV NOILVIDIW4 30 TvLOL A0V 821

{921 $NUIW LG SUM) NOILYLNWOD NOILINL YO J 3SN3dX3 ONILIVYHIH0 LIN L2
{525 UBNOAL 1S S8U1Y) NOLLYLNGNOD NOILINL 804 SNOILONG30 WL0L 921

S30UNO0S Tyd 3034 WOH 4 INNIATH Q3L DIWLSIY HIHLO
WOHI INAYIS-HOA-324 - SGNN D ONIHILYW Ay 103N
HOVIHLING NHAAY - SONNS ONIHD LYW QIvDI03N

Oy LINIWIOYNYIN ADNISHIND 193034
ADOTONHIIL - NOILYAONTY T00HIS

SALAILIY TWINIWINADNS - 8 LEvd ¥3IA
NOILYAON3Y WOOHIS

SHHOHIS HIALYYHD Tvy3a3d

$321AH3AS NOILLYLIMIGYHIY 40 1430

dIHSH3ava1 - 000Z SWOO

000Z SWOO

ALITYND HIHOVAL- 3L -
YWIWHO A LINIWJOT3AI] TYNOISSI A0 - HIMOHNISIT - 11 3L -

NIHANHI SSITIWIH HO S NOILYINAQT AINKHINIW
Yy 3AHIS ¥ NEYIT

NOLLISINDIY IOVIONYTHSITONI - I 3LIL -
FONVLISISSY LNVHOIWNI ADNIFOUINT -

- 66k
- T66Y
- 1BEY
- D66¥
- IgBr
Y
- CBGK
- 006
- 056y
- Gphir
- GbE

NOILYIN03 TYNOLLYIOA TY10L -

1INV /AHYANODISLSOd DIl FTLIL - SNINU3d - 3A (10vH18NS)
HIHLO - ¥301- 03 D3d5 - 434

AHYNOILAYOSIO - w301 - 03 93dS - 034

QYYOR ¥ WO0Y - ¥3QI - 03 23dS - 034

AINIATING MO VHIIOHHL MO - v3d1 - A3 J33d6 - 034

- 06
- 66
- oegr
- GZSy
et d

A 3L WIOL -
13ULL TvlOL -

FAMIS AC0L TWIOL

A FTLIL TWLOL -
AQD 034 WOYd Arv-NIFSINYHO 030 HYLSIH TV.L0L -

LHY1S Qv3H (LOvHL8Ns)

SIDHNOS ILYLS WOUS INNIAIY 031 HYLEIY YIHLO
S193rOMd FONYNILINW-IUNLINLLSYEAN 100M0IS
A817 ONINYYA ATHY3 DI 3AVOV

SSINIYYMY JTOHODTW LOAI

Al34%$ 101 -

$5300N% L23rodd
SINYHD 1INNOD LY SIONETTI

LNYYO Advdlll 3LvlLS -

SdvO 3HL ONISO1I-ADOTONHIAL

LNVHO ¥O018 LNIWINOHCEW TWYNOILYINOE ? ALIIYS TO0HDS
LNVYHO HI01G SIVNANIS TWNOILYINDI COVYIHHD

ANVHO %3078 NOILYINO3 TWHINTO COYIHHD

AYIAODIY ONITYIY - LINVHO HOOT8 LNIWIAOHNM DNIGYIY
ANYYO H20T8 INIWIAOUWE DONIGVIY

NOILYONO3 TYNOILdOVIAILYNYEALTY LNYNHL -

AJYH3ILN DIAMLIN3IDS

SINYHYS 3ONYHD - ANIW3AOHIWI ONINYYIT
NOILYINOdSHYHEL W10

NOLLYDNO3 W3A140

AAUVILINI LSYS0YIYE TO0HIS -
L1SYIHNYIHE ¥ HONNT 3344 JLVLS -

NOILYIMNG3 031480

-SSP
666¢
- 26t
- 0Lt
- BOGE

+08E
- Wee

- Z6LE
S§lE
- 48iE
- 9OLE
-0
-GLig

:

-0L8E

- 0L£€

- 05EL

NOILVINA3 WONMIE WOl -
NOILLYINA3 WNOLLYI0A TYLOL -
HOLLYDNA3 10349 TWI0L -

$334 WO
P37 WIHLO WOY S LNINAYD

- E661
- 1861

SYZ1D'Z2Z1'rid
SYZI01Z bid
S'PZ'1L0°0221 vid
$¥'Z1D 61Z1°Cld
SPZLD 121 Eid
[N A NI ARAY]
S'PZ1D'91Z1ENd
S$PZ 106121 CLd
$PZ10 pIZ1Cld
SPZTIDEI21TId
SFZD 2k tid
SPZIDHZTEId
SvZ 10 '0L21°CLd
SPT1D'B021°CLd
S'% 139021 Ctd
SPLD 2021 °Cld
S P10 9021 Eld
SZT'LD ¥0Z1 Eid
§ 21270021 °¢id
SPZID'96L1ELd
SPZIDS6L1 Bk
S'¥Z LD VEL1ELd
S 2 EsIN Eid
SPTHI CBL1ENd
S'PZLD P8 'CNd
(S R TIR N AT
21D °2911 Tid
SPZT10°0911 g
126511 °2id

SPETII SR T

3 P ZLd
AN EAIS AT
[ R AR AT
PLOBELT Thd
PTID LN 2L
[Se A% rAY:]
1D €EL1°2id
P19 ZEVT Tid
SEZ D IEL Td
SPYZID0EL LY
SPTIDBZLLId
SPI09Z11Iid
SPLD2ZI11d
SPILI ST hid
SPTLDPZIN Lid
[Se Qv A% AT
SPTII LU I
1D 8L bid
§ZLI°5L11d
1O PLLT bid
PO ELT bd
SLDZIId
SYZ D80T Lid
PTID 00T LI
1270871 °01d
v 212841 °0Ld

SSHW-HL-WE0-03 GCL
SSHW-HL-WI0-a3 #ZL
SSHA-HL-WE0-03 EZI
SSHW-HIWT0-03 2t
SSAHWHL-WS0-03 121
SSHMYLWS0-03 021
SSHWHLWEO-03 B.1
SSHW-YI-NT0-03 811
SSHW-HML-WT0-Q3 L4l
SSRIW-YL-WP0-Q3 oLl
SSRHW-HL-WRO-J3 SiL
SSHWHLIWR0-03 LI
SS/MWHL-WT0-03 £t}
SSHW-BL'WS0(13 Zi1L
SSarHL-03 L.
§5/dW-yi-a3 Ol
$SHW-HL-03 601
SSHNWEO-03 801
SSAHW-NIO03 LC
SSIHW-H1-WI0-03 901
SSAHW-HL-NTO 03 S0
SSHW-HLI-WT0-03 POy
SSUNUL-WPO-03 €0)
SSAHWHLWR0U 201
SSW-UL-WRC-03 10}
a3 00l
SSHN-HL-WE0-03 66
SSAW-HL-WI0-03 88
a3 6

Ly GSHRHLIFA-WT0-03 96

WP0 56
¥i-03 'r6
Hi-03 €6

yl-a3 6
¥l-WP0-a3 (6

03 08

Q3 68

YLl-We0-03 @9
SSUN-HL-WI0-Q3 18
SSUW-YL-WY0-03 98
SSAHUW-HLWI0-03 58
SSHNYL-A3 ve
SS/-HL-03 €8
$S/u-yl-03 28
SSruM-H1-W0-03 18
03 0%
SSAUNHLWR0-03 6L
wWy0ra3 9L
SSRIN-WR0-03 L2
Q3 8¢

y1-03 §¢

§SMdW-03 ¥
SSRMtHL-WI0-03 €L
¥1-WY0-03 '2d

P ERNY]

H1-WS0-03 0L

62 8Bay

62 sbag




 Estimated Indirect Cost Rate for Federal Programs

#ﬁt_ﬂgio for the Fiscal 2009 Program Year

(from '2006-07 Annual Financial wouo&
Name:  Urbana School District.
ID: 09-010-1160-22
County. Champaign

__=m=.cn:o: )
m:uuo: mm?.oom
TPupi
Instructional Statt
Om:oﬂm_ Admin.
. Schaool >n_35 ) o
mcm_:wmm .
Direction of Business Spt. Srv
Fiscal Services
Onwﬁm.:_sm_a Plant mm2_omm o
Pupil jmamuo;ﬂ_o:
Food Services
_q—m.Sm_ Services
no:»_.w_{ i

_ Direction of Om::m_ wE m2

Plan. Rsech, o<6 Eval Sty

_33_,3&_03 Services

mam: mma.._omm

Data Processing mw? omm
Other:

Community Services

 Total

Prnted 10/15/2007 999G5afr xis

Function
1600

2100
2200
2300,
2400

2510
2520
2550
2560
2570

2610
2620
2630
2640

2660
2900
3000

(A)

Indirect Costs

 Col. (8) =

Restricted Program
(8)
__ Direct Costs
d ) 25, mmo mmo

e

mwooﬂa

2,030,575

;:‘_m_“__,@‘ A;mw*b@uL

4 200, 3..\

.. 42985742 -
Restricted Rate o ‘

Col. (A) = 1,200,177

42,985,742

n
i
-
2
&~

1928402 m

Page 30
Unrestricted Program
(C) (D)
Indirect Costs Direct Costs

e ,‘11;_,N“w@mmwmxmm_
e T 3300746 |
S W 1,928,402
L. 15203
- T 2030575
L taB3sel T T 0
T A R
... 4534238 " 0.
T iBeAsss
e .. 195,663

. _Aamsoeet! - o
e e M1ETT
i TTART 204
b 28519
...2e29t0) T _9;
. 2870; . .. __0!
. bl 199855
. o p_oﬂ..@%L

5734418 umhmﬂmou
_Unrestricted Rate L i
Col (C)= 5.734.416
_Col (D) =_ ......38.451,503 -

= 14.91%
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A-133 Single Audit information Checklist
Urbana School District
09-010-1160-22

The following checklist is OPTIONAL.: it is not a required form for completion of A-133 Single Audit information. The purpose of the

checklist is to assist in determining if appropriate information has been correctly completed within the Annual Financial Report (AFR).

This is not 8 complete listing of all A-133 requirements, but highlights some of the more common errors found during ISBE reviews.,

ENERAL OR ON

i ' 1 Signed copies of audit opiien letlers have been included with audit package subm tted to ISBE
T 2 Allopinon letters use the most current audit fanguage as mandated i SAS 112 and other pronouncaments
3 ALL Single Audit forms within the AFR Excel workbook have been completed where approprate

- For those forms that are not applicable. "N/A™ or similar 1anguage has beers indicated

- ! 4 ALL Federal revenues reported in F RIS Repaort 0053 (Summary of Payments) are accounted (o2 in the Schedute of Expenditures of
Federal Awards (SEFA)
{__J S Federal ravenues reported on the AFR reconcile to Federal revenues reported on the SEFA
- Venty or recencile on recorcilialion workshaet
{ i 6 The value of COMMODITIES has been inctuded within the AFR on the INDIRECT COSTS page (IND COST INFO 26) on Line 4a

it should not be included in the Stalement of Revenues Recaved (REVENUES 9-14) within the AFR Accounts 4210 - 4299
Those azcounts are specific cash programs, nol non-cash assistance such as COMMODITIES.

f‘_ ’ i 7 Complete audit package (Data Collection Form. audit reports, 1eic ) has been scbmitted to the Federal Audit Clearinghouse in
Jeffersonville, Indiana
SCHEDULE XP TU FF AL A DS

i 8 Al prior year's projecis are included and reconciled to final FRIS repott amgunts
- Including revenue dand expendiure/disbursement amcunt$

771 9 Adcurrent year s projects are included ard recenciled to most recent FRIS cepodt filed
- including revenue and expenditure/cisbursement amounis

10 Differences i reported spending amounts on the SEFA and the final FRIS repcrts should be detar'ed and/or documented in a finding,
with discrepancies reponed as Questioned Costs

i 1 Child Nutnton Programs {CNP) are included on the SEFA
Project year runs from October 1 to Septamber 30, 50 projects will cross fiscal year,
This means that audited year revenues will include funds from tolh the pricr year and currend year projects

12 Each CNP project should be reported ort separate ing {one ine per project year per program}
13 Total CNP Revenue amounis are congistent wih grant amounts awarded by ISBE for each program by project year
14 Total CNP Expenditure amounts are consistent with grant amounts awarded by ISBE for each prcgram by project yedr
15 Exceptons shoukd result in a finding with Questioned Costs
i6 The total value of COMMODITIES has bean raported an the SEFA (CFDA 10 ££Q)
- The value 1s determined from the following
* Monthly Commodities Bullettn for Apnl (From the linss Commodities System accessed thraugh ISBE web site)
Tatal commodit.as = A PAL Allocated + B PAL Allocated + Pracessing Deductians + Total Bonus Allocated
* Depariment of Defense Fresh Fruits and Vegetables (Disirict should track through year)
- The two commodily programs should be reported on separate lines on the SEFA

i

|
i

L__ i

[} 17 TOTALS have been caiculated for Federal revenue and expenditure amounts
_] 18 Obligations and Ercumbrances are included where appropriate
" . 19 FINAL STATUS amounts are cakulatea
I 20 Medicad Fae-tor-Service funds have pot been included on the SEFA
_.| 21 All programs tested (not just Type A programs) are indicated by ether an * or (M) cn the SEFA
22 NOTES TO THE SEFA within the AFR Excel workbook (SEFA 2) have been comoleled
including, bul not imied to
"1 23 Basisaf Accounling
~"1 24 Name of Entty
‘____} 25 Type of Financial Stalements
L 26 Subrecipant information (Mark "N/A" f not applicable)

SUM OF A OR R| TS/FI GS/C ch ION PLAN
27 Audit opinions expressed in opirion letters match opinions reported 1IN Summary.
28 All Summary of Auditor Results questions have been answered

29 Al tested pwograms are listed
30 Coirect testing threshold has been entered (OMB A-133 §_ 520!

]
]
|

i v Ite om an ctly {if none k "N/A").

31 Financial Statement and/or Federal Awards Findings information Fas been completely filled out for each finding
32 Separate finding for each Federal program
33 Questionad Costs have been calculated where there are questioned Costs
34 Questwoned Costs are separated by f.scal year and by project
35 Questioned Costs have been cakulated for Interest Earned on Excass Cash on Hand
- Should be based on actual amount of interest earned
{ ] 35. ACORRECTIVE ACTION PLAN has been compleled for each finding
- - Including Finding number. ackon plan details. projected date of completion name and ttle of contact person
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* "+« e Pagae 38 Page 38
c. Urbana Schoot District
H 09-010-1160-22
Year Ending June 30, 2007
T - M 7 ISBE Project® | ..ﬁmwuli.m%wm:ﬂ! _ J_nu- ‘Expenditure/Disbursements” o o
Federal Grantor/Pass-Through Grantor/ CFDA {1st 8 digits) | Year Year : Year Yoar Obligations/ Final Budget
_ Program or Cluster Title and . Number® or Contract #3 ! 7/1106-6/30/06 THHES30M07 | T1/06-6/30106 711066130107 Eacumb. Status
£ Major Program Designation . R R - € ) (S) H} )
US Department of Agricutture ﬁ
Food aistnbution 16 550 48 785 48,785 A48 785 NA
Pass through Agency
Ninois State Board of Education
Federal School Lunch Program
Regular ©0 555 36-421C-00 601970 113 889 601,970 113,869 715,839 NA
07-4210-C0 636 060 636.060 635,080 NA
Breakfast 1) 552 08-422C-00 117 538 26.241 117.538 26.241 143,779 NA
07-4220-00 135,004 *35,004 135,004 KA
719,5C8 911174 719,508 §1.174 1.6830.682
Criic and Adull Care Food Program 1 558 06-4226-C0 25312 6 490 25,912 5.49C 35 462 NA
07-4226-00 34 319 34340 34,319 NA
Commod.ty Crear? Q7-4259-CH 581 581 NA
Total US Department of Agriculture 749.42) 352 564 749420 951,983 1.701.984
US Department of Labor
WA Adult Program 17 258 C6-4532-0C 22,706 22.706 22.706 NA
17 258 27-4532-20 15,143 15143 15143 NA
Total US Department of Labor 22706 15 143 22,708 15,143 37,849
US Department of Education
Teaching Amencar History 84 2°5 06-4530-00 153 214 354.864 354.864 297,207
84 215 07-4930-00 593.579 542.600 542.600 623.317
Pazs through Agency
Hinois Community College Board
Adull £ducation State Grant Program 84 002ANA 06-48C0-00 278 920 278.920 278.920 278.920
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LT Y Puge 40 Page 40
- [Total Department of Education 4.250.232 4 951,733 4619758 3026 822 9.782.185 10,367,972

Department of Health and Human Services

Medca Adnin Cutreach M 83 780 Q07-4900-09 346.045 346,045 345,045 NA

Pass through Agency

INinois Departmant of Heeith and Human Services

Tean Reach 93 £58 G6-3290-CC 175,130 41510 201,885 14,815 216.700 200.000
83 558 07-3290-00 154 412 164,603 194 603 200.000
Total Department of Heslth and Human Services *75. 60 £81.967 £01.885 555 463 757.348 400.000

M - Major program

Total Federal Awards 5.207 548 6.550.192 5,503,769 6.598 196 12,328,151 10,767 972

other dentifyirg number

When awa-cs are receivec as a sub-ecipeent, the icentfying fumber assigned by the pass-through entty shoukt be :rc.uded in the schedule

Circular A4-133 requires that the value of ‘eceral awarcs expe~ded in the farm of noa-cash assistance. the amaunt of nsurance in eMect dunng the year. and loans or kan guarantees
ouistand:ng at year end be ircluded in esther the scheduls or a rote 1o the schedale Aitough s not required Circular A- 133 states that itis preferaple 1o present this information 1
the schedulg (versus the notes 1o the schedule! H *ne auditee presents non-cash assisiance in the notes tc the schecule. the auditor should be aware that suct amounts myst

stih be incuded i part .1 of the data 2clkecton Torm
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Page 40

Urbana Schood District

09-010-1160-22

SCHEDULE OF FINDINGS AND QUESTIONED COSTS
Year Endmg June 30, 2007

SECTION | - SUMMARY OF AUDITOR'S RESULTS

Page 40 *

FINANCIAL STATEMENTS

Type of auditar's report issued L Adverse

(Unqualmed Odahfed Adver'w D:sclalmer)

INTERNAL CONTROL OVER FINANCIAL REPORTING'
+ Material weakness(es) idenhfied?

+ Significant Deficiency(s) identified that are not considered to
be matenal weakness({es)

« Noncomphiance material 1o financial statements noted?
FEDERAL AWARDS
INTERNAL CONTROL OVER MAJOR PROGRAMS

» Maternal weakness(es) identfied?

+ Significant Deficiency(s) identified that are not considered to
be material weakness{es)

Type of auditor's report issued on compliance for major programs.

o YES X NO
_______ YES X  None Reported

YES X NO

YES XA NO
___YES X None Reported

Ungualified

Any audit findings disclosed that are required to be reparted in

{Unqualified. Qualified. Adverse, Disclaimer’)

accordance with Circular A-133_ § .510(a)? _YES i X _NO
IDENTIFICATION OF MAJOR PROGR}"\I‘\J‘!§.a
. e — S,

ICFDA NUMBER(S) NAME OF FEDERAL PROGRAM or CLUSTER™ ';
s e T Al =T T e ————— e —
84010 Titke | Grants to Local Education Agencies ] L - _'
03778 e ]
84 167 Titie 1 Teacher Quamy .

L U e e e e e e S —
84215 — J_Tef,i“_'T?_’foi'““_i’f‘i’_" I ) ]
84002 [founEducaton State 9’??.‘.73?3’"."“. J ]
Dollar threshold used to distinguish between Type A and Type B programs $300,000.00

Auditee qualified as low-risk auditee? YES X NO

7

If the audit report for one or more major proarams 1s other than unqualified. indicate the type of report issued for each proaram.

Example: "Unqualified for all major programs except for [name of program). which was qualified and [name of program], which

was a disclaimer.”

required to list the name of the cluster.

Major programs should generally be reported in the same order as they appear on the SEFA
When the CFDA number s not availabie, include other identifying number. if applicable.
The name of the federal program or cluster should be the same as that listed in the SEFA. For clusters, auditors are only
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Urbana School District
09-010-1160-22
SCHEDULE OF FINDINGS AND QUESTIONED COSTS
Year Ending June 30, 2007

SECTION Il - FEDERAL AWARD FINDINGS AND QUESTIONED COSTS

1. FINDING NUMBER:™* NONE 2. THIS FINDING IS: L} New [ 1 Repeat from Pror year?
Year orginally reported”?

3. Federal Program Name and Year: ) B
4. Project No.: . 5. CFDA No.: . _
€. Passed Through: L .

7. Federal Agency: L ) S ) ) L i _ L
8. Criteria or specific requirement {(including statutory, regulatory, or other citation)

'E&;’a}i};ﬁs T T T T e e e e e e e e T o -
0. Questioned Costs'® B '

11. Context'’ - T e ST T
12. Effect

713. Caus;? 7 o

14. Recommendation

15, Management's response"

See footnote 11,

"

Include facts that support the deficiency dentified on the audit finding.

 Identify questioned costs as required by sections 510(a)(3) and 510 (a) {4) of Circular A-133.

See footnote 12

To the extent practical, indicate when management does not agree with the finding. questioned cost, or both
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Urbana School District
08-010-1180-22
SUMMARY SCHEDULE OF PRIOR AUDIT FINDINGS™*
Year Ending June 30, 2007

Elnding Number Congition Current Status™

06-01 Late filing of expenditure reports Corrected in current year

When possible, all prior findings should be on the same page
'® See the instructions in the Guide to Auditing and Reporting for lllinois Public Local Education Agencies for an
explanation of this schedule.

% Current Status should include one of the foliowing:

+ A statement that corrective action was takan

+ A description of any partial or planned corrective action

* An explanation if the corractive action taken was significantly different from that previously reported

or in the management decision received from the pass-through entity.
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Urbana School District
09-010-1160-22
CORRECTIVE ACTION PLAN FOR CURRENT YEAR AUDIT FINDINGS®'
Year Ending June 30, 2007

Corrective Action Plan

Finding No - R NONE

Condition.

Plan

Anticipated Date of Completion:
Name of Contact Person Iperson responsible for implementation]
Management Response: [if applicable. an explanation giving specific reasons if the

district officials do not agree with the finding and believes
that corrective action is unnecessary ]

< See the instructions in the Guide 1o Auditing and Reporting for liinois Public Local Education Agencies for an
explanation of this schedule.




